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In order to preserve in a convenient form for reference the important Speech 
of Sir RopertT PEEL on introducing the recent legislative enactments for the 
regulation of banking in Ireland and Scotland, we now beg to present it to 
our readers in the same form as the previous speech of the Premier on intro- 
ducing his measures for the regulation of banking in England and Wales. 
It is unnecessary for us to make any comment on the speech. Our readers 
will form their own opinions of its merits as an oration, and of its arguments 
as a justification of the measures which it recommended. Whatever may be 
the opinion formed on these points, however, the speech is a valuable docu- 
ment connected with banking history; and as it has not been published, 
except in the a of the day, we think its preservation in a separate 
form will be considered desirable. 

The present Supplement also contains verbatim copies of the recent Acts 
for the regulation of banking in Ireland and Scotland. As these documents 
will be required for frequent reference by those who are engaged in the busi- 
ness of banking in those countries, we think their present publication will be 
found useful. They have been printed verbatim from the official copies, so 
that they may be confidently depended on for accuracy. 


SIR ROBERT PEEL’S SPEECH. 
House of Commons.— April 25th, 1845. 

On the motion that the House resolve itself into committee on the sub- 
ject of banking in Scotland and Ireland, 

Sir R. PEEL said—I am about to interpose, between the stages of a 
discussion which has been continued now for several nights, and which has 
excited great interest,* the consideration or rather the proposal of a measure 
which can borrow no interest whatever from considerations which lent so 
much interest to the other debate, a measure the fate of which can only be 
properly decided by the weight and authority of reason and argument, and 
which calls for from the House a calm and dispassionate judgment. On one 
account only do I regret this interposition, and it is that the attention which 
I have been compelled to pay to the other debate, continued as it was for so 
many nights, and the extreme pressure of other business, have rendered me 
more unable than I otherwise should have been to do justice to the subject, 
and no consideration but the pledge I gave to Hon. Members from Scotland 
would induce me on this day to run the risk of making an imperfect explana- 
tion. I do hope that the House will, in kindness, bear in mind the peculiar 
position in which close attendance for several nights on another debate has 


* The grant to the Roman Catholic College at Maynooth. 
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placed me; and if my explanation should be less perfect than it ought to be 
of the measure I am about to propose, that it will view my failure with for- 
bearance, and will allow me to refer to the particular clauses of the Bill, 
should leave be given to bring it in, for further explanation. 

The House will bear in mind that, in the course of last session of Parliament, 
the subject of banking in this country occupied its attention for a considerable 
period—that measures of great importance were then adopted with reference 
to the circulation of the notes of the Bank of England, and of the different 
Joint Stock Banks, and country banks in this part of the United Kingdom. 
The House will allow me shortly to refer to the principal enactments which 
received the sanction of the legislature in order to regulate the circulation of 
the Bank of England and other banks in this part of the United Kingdom. 
With regard to the Bank of England, permission was given to that establish- 
ment to issue paper or securities to the extent of £14,000,000. The Bank 
was permitted to issue promissory notes on £14,000,000, but with respect 
to the further issue, that was only to take place in specie, the public being 
entitled to demand notes in exchange for specie, or coin in exchange 
for notes, and the whole circulation of the Bank of England beyond 
£14,000,000 being determined by the free action of the public demanding 
either notes or gold as they might require. With respect to the issue of the 
other banking establishments, provision had been made at the same time, 
that, in respect to every private bank of issue, or Joint Stock Bank of issue, 
the average amount of the circulation of each was taken for the twelve weeks 
preceding the 27th of April, 1844, and these banks were required to confine 
their future issue of their own paper within that limit. There was no propo- 
sition that the increase of promissory notes should be extended beyond the 
the prescribed limits—the issue should be Bank of England paper, that Bank 
of England paper being founded upon gold. I apprehend that the House 


sanctioned this measure upon the following assumption—that the standard of 
value in this country is a certain ed of gold, definite in point of weight, 


and definite in point of fineness. That a promissory note undertaking to pay so 
much, undertook neither more nor less than to deliver to the holder of that note 
a definite quantity of gold of defined quality. The House assumed that the issue 
of that promissory paper might fairly be subjected to regulations to which other 
forms of paper credit are not necessarily subjected—that the issue of promissory 
notes representing gold, and acting as asubstitute for gold, differ intheircharacter 
and effect from other forms of paper currency. That those who issued them were 
in possession of a valuable privilege—valuable to themselves and important 
to the country—and that this House had a perfect right at any time to subject 
the issue of that paper to such restrictions as might be deemed expedient for 
the public interest. There was another assumption upon which the House 
acted, that, with a perfectly unlimited and unregulated competition in the 
issue of paper there was no necessary guarantee for the permanent converti- 
bility of that paper; or, I should rather say, that the House considered no 
guarantee wer oe where the competition was perfectly unrestricted and un- 
limited; and that, consequently, there was no safeguard against the sudden 
and violent contraction of the circulation, thus deranging the monetary trans- 
actions of the country, and shaking confidence in private and even in public 
credit. 

On these general assumptions this House and the other House of Par- 
liament sanctioned the measure proposed by me, as the organ of the Govern- 
ment, for —— a certain limit on the issue of promissory notes. I am 
quite aware that the interval has been short since this measure has been in 
operation. I am as well aware as any one can be of the necessity of being 
cautious in drawing inferences as to the effect of that measure on the circula- 
tion and public credit. I draw my inference with all caution on account of 
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so short an interval, but on that account only, for I must say, as far as we 
can judge from experience, we have a perfect right to be satisfied with the 
measure passed last year. Admitting that experience to be short, as far as it 
gone it has been decidedly in favour of the policy and justice of the measure 
sanctioned by this House in the course of the last session of Parliament. 
Since that measure was adopted, we have had a period of extraordinary com- 
mercial activity. We have had a great demand for the application of new 
capital to manufactures and other branches of industry. We have had an 
extraordinary, at least an unusual, degree of speculation in projects connected 
with the internal improvement of the country—I refer more particularly to 
the extension of locomotion by means of railways—but I cannot find that the 
restriction imposed last year has in the least degree cramped or fettered the 
commercial enterprise of the country. I cannot find that there has been the 
slightest check on the application of capital, or the slightest ground for any 
complaint that prices have been unduly affected, or that the increased de- 
mands of the country could not be met on account of the restricted circula- 
tion. I find at this present time the amount of specie in the Bank of England, 
in gold coin and gold bullion, both kinds being in about equal proportion, 
about £13,580,000. That the Bank is in possession, at the present time, in 
silver bars of £2,073,000, in silver coin £188,600; making a total in the 
Bank of England in silver bars, gold bullion, and coin, of about £15,842,000. 
I do not find amongst many who opposed this measure last year a disposition 
to admit that there has been increased confidence in the monetary transac- 
tions of the country. If during the recent speculations there had been un- 
limited banks of issue, if those new banks of issue had continued to possess 
their unlimited rights, acting and being re-acted upon by the fever of specula- 
tion which has prevailed in some parts of the country, I do find an impression 
among many that the present state of the paper currency would have been 
much less satisfactory than it is at present. I Soon not heard any complaint 


from the country bankers as to the effect of the new restrictions upon their 
affairs, nor do I think that such complaints have been made ; but if they have, 
I must say that I have very rarely received any complaints of the injurious 
effects of restriction, even in the rural districts of this country. I have cer- 
tainly heard that many bankers whose issues have been restrained, and who 
have been compelled to provide for their increased issues with the paper of 
the Bank of England, think that the slight gs to which they have been 


exposed in making that provision is but a small countervailing evil as com- 
pared with the increased stability of banking concerns and the increased 
security of the monetary transactions of the country. I must say, of the 
Joint Stock Banks and the country banks, that I believe they have most 
readily and honourably joined in carrying into execution the provisions of 
that charter. There may have been occasional attempts to evade its pro- 
visions; there may in some districts have been new forms of paper credit, for 
the purpose of increasing the circulation. But these attempts, speaking gene- 
rally, have been discouraged by the country banks and by the Joint Stock 
Banks, who have lent no aid in any efforts which may have been made for the 
infraction of the law ; and, although I had been perfectly prepared, if such 
attempts had to any serious extent prevailed, to apply to Parliament for the 
means of repressing them, I cannot say that, up to the  onsung there has 
appeared to me to be any necessity for parliamentary interference. The law 
has worked with general satisfaction, and her Majesty’s Government has met 
with the cordial co-operation of those whose circulation was restricted, but who 
have still felt willing to yield willing and cheerful obedience to the provisions 
of the new law. 

The enactment to which I am now referring applies exclusively to this part 
of the United Kingdom: with the restraint imposed upon the Bank of England, 
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the issues of the Joint Stock and country banks, there was another enactment 
passed simultaneously with the one in general operation. There was an enact- 
ment which prevented the establishment, in every part of the United Kingdom, 
of any new bank of issue which restricted the privileges of those issues to 
bankers wheresoever entitled to this right on the 6th of May. The consequence 
has been, of course, that the existing banks in Ireland and Scotland, although 
their circulation has not in any respect been interfered with, have yet been 
protected from the competition of other establishments, and enjoy the monopoly 
which that enactment secures to them. The question now is, whether we 
shall apply to these banks,thus protected from the competition of other issues, 
the general provisions of the law applied to the banks of this part of the 
kingdom? I was requested the other evening by the Noble Lord the Member 
for Sunderland (Lord Howick) to postpone the consideration of this measure 
to another session of Parliament. But I felt it to be my duty to resist that 
advice, because I felt that it was right, if the subject should be taken up at all, 
the sooner it was taken up the better. For I can conceive nothing calculated 
to have a more injurious effect upon a subject of this peculiar character than 
to give notice that at some period or other of the next session of Parliament, 
a measure would be brought forward, leaving all those interested in the details 
of banking at a loss to comprehend what the principles of the measure would 
be. I can conceive no measure in which it is more incumbent upon the 
Government to announce its intentions than upon one affecting the public 
credit of all pecuniary transactions. It is fitting, therefore, that the House 
should decide whether it will apply to other establishments intrusted with the 
charge of supplying the public with promissory paper, the enactment applied 
to the banks of this part of the country. I speak not of the letter but of the 
general spirit of that enactment, and if I did not think that those general 
principles could be applied to Ireland and Scotland without risk of inflicting 
injury on those parts of the United Kingdom, I would not propose it. I 
would not propose the adoption of any general or theoretical principles at the 
risk of endangering the prosperity of those other portions of the country. In 
proposing this, I think that it is perfectly right that I should take into account 
the peculiar history and customs of those countries, and not to attempt rigidly 
to enforce a principle at the hazard of deranging the habits of business, or 
shocking the feelings and prejudices of the people of those countries. This 
was the principle upon which I attempted to act last session; I wished to 
secure the cordial co-operation of those who at first sight were adverse towards 
the measure, and in that I think I succeeded. Those who were connected with 
the country and Joint Stock Banks were satisfied with the measure ; and it 
was because they were satisfied that they gave me theire ordial co-operation. 
And I do feel that it is easy to apply the general principles of the measures 
adopted in the last session of Parliament both to Scotland and to Ireland, 
without in the slightest degree affecting the peculiar or actual interests of 
any one. 

" The position of Ireland and Scotland is in some respects different from 
that of England, and I will first state the position of Ireland in respect of its 
banking establishments, and point out the difference which exists in regard 
to the banking establishments of the two countries. In Ireland you have 
what you have not in Scotland, you have a national bank, with peculiar privi- 
leges; in Ireland you have a national bank, with a charter now terminating 
upon notice; that is to say, Government has the power of dissolving its con- 
nection with the bank at any time it chooses to do so, and of withdrawing 
from the Bank of Ireland those exclusive privileges which it at present pos- 
sesses. In Ireland there are eight banks of issue; there are no private banks 
in that country. There is the Bank of Ireland, and there are seven other 
banks of issue. There are, in addition to the Bank of Ireland, the Provincial 
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Bank and the National Bank, three Joint Stock Banks of Issue at Belfast, 
and two in the county of Tipperary, making in the whole seven banks, bein 

Joint Stock Banks, independently of the Bank of Ireland. Now, in Irelan 

the general law of banking requires much consideration. There are statutes 
of the Irish Parliament still in force in that country—or, at least, which it is 
doubtful whether they are in force or not—which place Joint Stock Banks, 
and the partners in them, on a different footing from that on which they are 
placed in this country. And, at the same time, these ancient enactments 
come into conflict with the Act passed some years since in the Imperial Par- 
liament, under the provisions of which Joint Stock Banks in Ireland were 
regulated. Her Majesty’s Government intend to consider the bearing of the 
several enactments, and at some period of greater leisure to amend and con- 
solidate them into one general law. But I will avoid, at the present moment, 
diverting the attention of the House by any details from the main subject on 
which I am addressing them, and only state, that I am perfectly aware that 
the general law in Ireland, with respect to the business of banking, is in an 
imperfect and complicated state. The Bank of Ireland acts as the banker of 
the Government, and conducts the general payment of the dividends; has the 
management of the debt, and conducts the general business of the country. 
The capital of the Bank of Ireland is £2,769,000. The debt from the 
Government to the bank is a rather smaller amount, being £2,630,000; and 
we pay the bank interest of 33 per cent. The Bank of Ireland has certain 
exclusive privileges. The privileges of the bank are, that no Joint Stock 
Bank in Ireland can have a house or place of business in Dublin, or within 
64 English miles of Dublin. No Joimt Stock Bank can issue in Dublin, or 
within 64 miles of that city, any promissory note, payable to bearer on 
demand, or any note payable at a less interval than six months. No Joint 
Stock Banks can issue bank post-bills, or other bills payable on demand, or 
any bill for a less sum than £50. Now, I am bound to say that these exclu- 
sive privileges have been complained of by many parties in Ireland. There 
are in that country other banks of great respectability, which conduct their 
business in a manner that has hitherto given very general satisfaction. I 
believe in these other Joint Stock Banks, which are limited to seven (the 
whole extent of the establishments with which we have to deal does not 
exceed seven, and they are all Joint Stock Banks),—in these banks, I say, I 
believe there are not less than 4,000 shareholders, and the number of cus- 
tomers carrying on business with these banks exceeds by many thousands the 
number of shareholders. Now, it must be admitted that the city of Dublin 
is a place of resort to many of those who have shares in those Joint Stock 
Banks which are compelled to be situated at so great a distance from that 
city. Dublin is the city of the Viceregal Court, it is the seat of the courts 
of law, and the great channel of communication with the different parts of 
Ireland ; and it certainly is a serious inconvenience to many persons arriving 
in Dublin, to find that if they have drafts or demands upon any of those 
Joint Stock Banks in the country, they are told that there are no places in 
Dublin for the conduct of the business of those banks. Now, I must own 
that in my opinion, provided you take security against an excess of issue, it 
would be of great advantage to the Irish people to withdraw those exclusive 
privileges from the Bank of Ireland, and to permit other banking establish- 
ments to issue their notes within 64 miles of Dublin; and within the me- 
tropolis of Ireland, to allow them to have houses of agency for the transaction 
of their business, and to have permission to draw bills of exchange without 
limitation,—in short, to remove altogether those exclusive privileges of the 
Bank of Ireland. I am bound, in justice to the Bank of Ireland, to say, that 
nothing can be more liberal than the views of the governors and directors of 
that establishment upon this subject. These respectable gentlemen have in- 
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formed me that they do not wish to retain these exclusive privileges for any 
objects of their own. They are perfectly content to relinquish these privi- 
leges, provided that the Jomt Stock Banks should be subjected to the same 
limitations; and, if so, they saw no reason why other banks should be pre- 
vented from establishing themselves in and near Dublin. If, then, the limita- 
tion of the issue of those banks is thus confined, it appears to them, as it 
does to Her Majesty’s Government, that there is no sufficient reason for 
keeping up these exclusive privileges. I am bound also to say, that the Bank 
of Ireland, consisting for the most part of persons professing the Protestant 
religion, were the first to ask that certain oaths, distinguishing their Roman 
Catholic brethren from themselves, should be altogether abolished. It is 
their earnest wish that no oath shall be administered as a necessary qualifi- 
cation for becoming a director of the Bank of Ireland, except the simple oath 
of allegiance, and the oath as to the amount of property which it is necessary 
to possess in order to qualify for the office. They state—these respectable 
gentlemen who are connected with the Bank of Ireland—that it is painful to 
their feelings, that when a Roman Catholic director of that bank is appointed, 
he is sent into a separate room, in order that a separate oath may be adminis- 
tered to him, and it is at their express instance that I ask that, for the future, 
there should be no distinction between the oaths administered to Protestant 
and Roman Catholic directors of the Bank of Ireland. We propose that the 
Bank of Ireland shall still remain the banker of the Government, and shall 
still be entrusted with the Government business; and that we shall still con- 
tinue to pay the rate of 33 per cent. interest, for a period of ten years, upon 
the amount of the debt owing to the Bank of Ireland—that excess of interest 
covering the whole of the charge which the bank was paid by the Govern- 
ment for the conduct of its business. This, I think, will be found to be an 


economical plan; and we propose to do this in consideration of the perfect 
willingness with which the Bank of Ireland has consented to relinquish their 
exclusive privileges ; and I propose that the debt should continue, as I have 
said, at the same rate of interest for ten years longer, as paid before. I pro- 
pose to introduce into the proceedings of the Bank of Ireland the same rule 
which has been — to other banking establishments. We propose, also, 


to subject the Bank of Ireland to the obligatory weekly return, exactly cor- 
responding with that made by the Bank of England under the provisions of 
the new Act. To this the Bank of Ireland makes no objection, and there will, 
therefore, be a weekly return corresponding with that which is now made by 
the Bank of England; and I apprehend that weekly return will contain a full 
development of the affairs of the bank, the amount of bullion it possesses, 
and the variation in the quantity of bullion, which gives so much satisfaction 
throughout the commercial community of this country. 

There is something peculiar in the position of Ireland as compared with 
Scotland. I will now proceed to refer to the position of Scotland; and as 
most of the regulations which I shall propose apply to the banks of the two 
countries, [ will not make a separate statement with respect to the banks of 
each country, but refer to Scotland, and then give an cuthinn of the measure 
we intend to propose. In Scotland there is no such establishment as the 
Bank of England; there is some difference between the constitutions of the 
different banking companies, but there is none in their equality—there are no 
reservations, all stand upon an equality with respect to privileges. There are 
three chartered companies which have—there is no doubt that they have— 
limited liabilities; it is generally understood that the ancient chartered banks 
have a limited liability. There are altogether nineteen Joint Stock Banks in 
Scotland ; for in Scotland, as tn Ireland, there are no private banks of issue— 
they are altogether Joint Stock Banks. Of these nineteen, there are three 
ancient chartered banking companies with limited liabilities ; two companies 
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recently incorporated under an Act which passed a few years since; and 
fourteen other banks not incorporated by any charter. But there is not the 
same necessity for their incorporation which there is in the case of the Joint 
Stock Banks of England, because they have, by the force of law, the privilege 
of suing and being sued, although I doubt whether it is not desirable that 
they should receive charters of incorporation. That is a matter for their own 
discretion, but I apprehend it would give them additional facilities if they 
applied for and obtaimed charters of incorporation. To these nmeteen banks 
in Scotland, and the eight in Ireland, including the Bank of Ireland, the 
privileges are now confined; and I will now proceed to state the nature of 
the regulations which I propose to apply to these banks. I will leave to the 
banks of Ireland and Scotland the privilege which they possess of issuing 
notes under £5. I say at once that t don’t propose, either in Scotland or in 
Ireland, to take away the privilege of issuing notes below the sum of £5. 
Whether the importance which attaches to that privilege can be justified by 
reason or by argument, I know not; whether there be not an undue value 
attaching to that privilege, may be a question of doubt; but I will do that 
which I profess to do, in attempting to introduce a principle which I believe 
to be good; and I will not attempt to shock even the prejudices of those 
countries, or run the risk of encountering that opposition from the scruples— 
the almost universal scruples—of the people of Scotland, and of Ireland also, 
following the example of Scotland, whichI should doubtless meet in inter- 
fering with privileges to which the people of Scotland attach so much im- 
portance. Without guaranteeing a continuance of this privilege, I will not 
ropose its abolition. I will leave the discretion of Parliament unfettered. 
if it affects no interests—if it does not derange the action of the banks—if 
it has no injurious effect upon the circulation of Scotland, or other parts of 
the empire—a future Parliament will doubtless show the same unwillingness 
to disturb or run counter to the feelings of the people, for the mere purpose. 
of obtaining some theoretical advantage. But I cannot undertake to fetter 
the discretion of Parliament, or say that that privilege may not be taken away 
at some other time. Allowing that privilege to remain, I do not propose to 
establish any proportion between £5 notes and notes above that value. I 
propose to leave the privilege to Scotland and Ireland, which they at present 
possess, of issuing notes under £5, without any restraint upon them as to 
the proportion of notes of a higher value. The banks of Ireland and Scot- 
land will have these two advantages—they will have the advantage of the 
monopoly of issuing notes under the value of £5, and of being protected 
from opposition; and they will also retain that privilege which the banks of 
this country were compelled to relinquish about two years since, namely, of 
issuing notes below the value of £5. Now, leaving them in possession of 
both these privileges, I propose to apply to them a principle exactly analogous. 
to that principle upon which I dealt with the Joint Stock Banks and the 
Country Banks of England; that is to say, I propose that we should ascertain 
the amount of circulation which for some past period has been issued by these 
banks in Ireland and Scotland—not to impose any limitation of the amount 
of their future issues, but only that we sbould require that, beyond a certain 
amount, the issue shall be in specie. That principle has been applied to the 
Joint Stocks and Country Banks of England. We ascertain the amount of 
their issues for a certain period before the 27th of April, and we limit the 
future issue to that amount, permitting them to issue, for the future, the 
excess above that amount in promissory paper of the Bank of England, which 
Bank of England paper is issued upon gold. 
I do not propose to introduce Bank of England paper compulsorily into 
Scotland or Ireland, but, on the contrary, I wish to clear up a doubt which 
has long existed upon the point, whether or not Bank of England paper is a 
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legal tender in those countries. Some of the most eminent legal authorities 
in Ireland are, I am told, of opinion, that Bank of England paper is not now 
a legal tender for gold. I think it right that there should be no doubts on 
the subject, and that we should clear up and declare whether or not the Bank 
of England notes should be a lega] tender. Therefore, I have every reason 
to believe that it would be more acceptable to the banks in Scotland that 
their excessive circulation should issue on specie, rather than on paper of the 
Bank of England. So far as the public are concerned, I think, now that the 
limitation will be fixed, it will be a matter of entire indifference to them 
whether they have Bank of England paper or gold. I consider Bank of 
England paper at all times equal to gould; but still, as it is not current in 
Scotland, I propose to require that the excess of circulation in that country 
shall be provided upon specie, and not necessarily on paper. It appears to 
me to be perfectly just to establish that principle in Ireland and Scotland. 
Let us bear in mind that we have a guarantee for the stability of our paper 
circulation in this part of the United Kingdom beyond the guarantee which 
we took in the last session of Parliament, and which does not practically exist 
either in Ireland or Scotland. We have diffused over England and Wales a 
specie circulation. The Bank of England can issue no paper beyond the 
amount of £14,000,000, except on gold. But we have this additional gua- 
rantee, that there is a great basis of,specie, on account of the almost universal 
diffusion of coin throughout every part of England. 

It might be difficult to ascertain the amount of gold circulation now 
current in this part of the kingdom ; it was a question of some interest to 
determine what the precise amount of gold circulation was. Now there has 
been coined, from June, 1816, to June, 1842, about 60,116,000 sovereigns ; 
since June, 1842, there has been issued from the Mint to the Bank 17,013,000; 
and since June, 1842, there have been put in circulation 11,000,000 out of 
the 17,000,000. Now it is exceedingly difficult to ascertain or form any con- 
jecture as to the amount of gold circulation which remains; and I do not 
know any better test of that, than te take the number of light sovereigns, 
and ascertain the proportion they bear to the total amount of sovereigns paid 
out of the Bank. In 1839, of the total number of sovereigns paid into the 
Bank, 213 per cent. were rejected as below the legal weight ; in 1840, 28 per 
cent. ; in 1841, 27 per cent. ; in 1842, to June 10, 333 per cent. were rejected. 
A proclamation was issued in June, calling in the light sovereigns, and, from 
the 10th of June, 1842, to the 3lst of December, 1843, the amount of light 
gold coin withdrawn from circulation was 11,137,000. Now, if we estimate 
this at the rate of £33 per cent. upon the total amount of the whole cir- 
culation, this will show that the total amount of gold circulation diffused 
throughout the country varies from £30,000,000 to £35,000,000. Now, if 
we are called upon to make an estimate of the number of guineas in circu- 
lation, and of the amount of notes below £5 issued by the Bank of England, 
and by private bankers, at the period that the issue below £5 was permitted, 
which were in circulation at the time that the issue of small notes was pro- 
hibited, I do not believe that we shall come to a very different conclusion. 
But it is a matter upon which conjecture is necessarily very difficult; but, 
whatever the amount may be, it adds great stability to the paper currency, 
and is a guarantee which does not exist in Scotland. 

I propose, then, to ascertain, in Scotland and Ireland, the average 
amount of issues for each bank for a definite past period; I propose to permit 
and continue that amount of circulation without any restriction whatever, and 
to apply the same principle to Scotland and Ireland as we applied to England. 
You demanded no deposits of security—you required no amount of gold as a 
tender for the paper issue then in circulation—you permitted the banks to 
issue without restraint as to amount, but only took the security that the excess 
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over the fixed amount should be in gold. The question then arises, from 
what period are these averages to be taken. Now I propose, as regards both 
countries, Ireland and Scotland, to ascertain the average amount of circulation 
from the period which has elapsed since the first announcement of this mea- 
sure—that is to say, since the 27th of April last. This was a period of 
thirteen lunar months. Now I know that the variation in the amount of the 
issues of the Scotch banks is very great at different periods. In May and in 
November the amount of issue exceeds the issue at other periods. I believe 
that, as far as Scotland is concerned, it is a matter of indifference if the 
average is taken for two years, or for one year, or for six months; for, if we 
look at the two periods of extended issue, it would be a matter of great in- 
difference to Scotland whether we take a period of one year, or a period of 
six months, for the calculation of our average, the amount of circulation 
would, in such case, be nearly the same. I think it but just, as far as the 
public interest is concerned, to extend the average over the whole period, and 
not to confine it within the limit of six months, because the two or the three 
last months will have a larger issue, as compared with the former or com- 
mencement of the period. With regard to Ireland, it does make a difference, 
because in that country there has, in the last few months, been a rapid in- 
crease of the circulation of promissory notes; and we have thought it but 
just, in regard to Scotland, to extend the averages over the whole period, and 
not to take the two last months, or the three last months, in which there had 
been that rapid increase. We propose, therefore, in the two countries, to 
take the average of the last thirteen lunar months—a period corresponding 
nearly with twelve calendar months—that is, from the 27th of April in last 
year, to the 27th of April in the present year. The average issue of each 
bank during that period will then be the amount of issue to which each bank 
will hereafter be entitled. 

Now, it makes a material difference in Scotland, whether you take the 
weekly returns, which you require in England at the present time, or whether 
you have the returns now required in Scotland. In England you require 
from the Joint Stock Banks a daily return of the amount of notes in circula- 
tion ; you divide that by two, the days of business; and so you arrive at the 
average amount of notes in circulation. In Scotland a different practice has 
prevailed, the returns required by the act of 1831 are not daily, but weekly 
returns, of the amount of notes actually in circulation on the last day of 
business in that week. Now, if you applied the system of daily returns to 
Scotland, you would greatly diminish the apparent amount of circulation, 
because there is a system of exchange among the banks in Scotland; and if 
you were to take the amount of notes actually issued by any one bank, 
without reckoning the amount of notes exchanged with other banks, you 
would get an imperfect return, and a different one from that which the 
present mode furnishes. I propose, therefore, to adhere to the present 
system in that respect, to allow the Scotch banks the benefit of that system 
of exchange which they have established, and to require from them only a 
weekly return of the amount of notes actually in circulation on the last 
business day of the week. The honourable gentleman opposite has calculated 
that that will make a very large difference in the amount returned. If you 
were to take the other plan the return would be fallacious ; and if made up 
on the last day of the week, the amount would be much larger than if made 
up at other periods of the week. What we propose is this, that after havin 
defined the amount which each bank is to be at liberty to issue, we sh 
require, after a given day, that each bank in Scotland shall certify the amount 
of its issue on the last day of every week. In Scotland, as well as in Ireland, 
we propose to take a period of four weeks, and determine the average issue 
upon that period of four weeks, if the average of the four future weeks shall 
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not exceed the amount of the permitted issue, then there will be no restric- 
tion of the circulation at all—no interference with the bank whatever; but if 
the average issue during that period shall exceed the permitted amount, then 
we propose that the excess shall be issued solely upon specie. That is exactly 
the same principle as we have applied to England; but we respect the prac- 
tice which has prevailed in Scotland, and we allow to the Scotch banks the 
benefit of the system of exchange. If in any case the issues for the month 
shall come within the limited amount, there will be no necessity for any 
interference on the part of the government,—there will be no obligation as to 
specie cast upon the bank beyond that which always exists on the part of 
banks, to be prepared at any time to pay their notes in specie. Of course, 
with that obligation we do not propose to interfere; a sense of their own 
security will impel them to the fulfilment of that obligation; so that, if they 
keep their issue within the limited amount, we shall make no inquiry; we 
trust to their own prudence, and regard for their own security, for the 
management of their affairs within the limited amount; but beyond that 
amount it does become necessary that the government should have some 
control. We propose to apply the same rules to Ireland and Scotland in this 
respect as to England. We estimate the average amounts of the issues of all 
the banks in Ireland, including the Bank of Ireland, during the last thirteen 
lunar months ; and if any excess beyond that average amount shall be issued, 
we propose to require that it shall be issued in specie. As to that specie, 
we do not propose that it should be deposited in any custody but that of the 
banks themselves ; but we do propose that they should make to the govern- 
ment confidential returns of the amount of specie which they hold, and that 
the Government should be invested with powers of inquiry and investigation 
in case of the suspicion of fraud. That power was given to the Government 
with regard to the English banks ; but we have had no occasion to exercise 
it in England; and I entertain a confident belief that there would be no 
occasion for its exercise in Scotland or in Ireland; at the same time it is 
necessary that some security against fraud should be provided. 

We shall require, therefore, from each bank, a return of its weekly 
issues, a return of each description of issue, distinguished between notes 
below and notes above £5; we shall also require a return of the gold actually 
held by them; but that will be considered as confidential information, though 
of too great public importance to be dispensed with altogether. We shall 
further require a specification of the names of all the partners in such bank, 
all those who are responsible to the public for the conduct and credit of each 
bank, and a periodical publication of the names of all the partners. Of 
course, with regard to the return of gold actually held by any bank, so long 
as that bank confines its issue within the permitted amount, that return will 
be strictly confidential—no use will be made of that information ; but in the 
case of an excess of issue beyond the prescribed amount, it will then become 
necessary to certify that the amount of specie is sufficient to cover that excess. 
We do not, however, propose to disclose the exact amount of specie so held; 
but we shall publish a certificate to this effect—‘ That the amount of the 
issue of such a bauk has so far exceeded the limited amount, but that it holds 
an amount of gold sufficient to meet that excess.’ The publication of the 
stamp-office will be monthly, but the returns will be made weekly. Then 
arises the question, in the event of an issue beyond the permitted amount, 
upon what is it to be founded? Upon gold exclusively? or shall silver coin 
be permitted to form part of that foundation? I think there will be great 
advantage in permitting silver coin to form a part, and making it a legal 
tender for the discharge of any note below £2. It is impossible for the 
bankers to get silver except at its full value, and 1 do think that there will be 
a great advantage in inducing banks to hold silver, especially in Ireland, as it 
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will tend much to facilitate transactions in that country. The Bank of 
Ireland will be subject to all these regulations as well as the other banks of 
Ireland. I have already stated that there is a debt from the Government to 
the Bank of Ireland, which will be continued for ten years; but with regard 
to the Bank of Ireland as to all other banks, we shall permit them to issue to 
its present amount, or to an unlimited amount, providing only that its issue 
beyond its present amount shall be based upon specie. If, for instance, the 
Bank of Ireland issues now £3,500,000, it will be permitted to issue that 
amount, and beyond that, provided the excess is founded solely upon specie. 
Now, I conceive that the adoption of this principle will enforce no incon- 
venient restriction on any bank in Scotland or Ireland, but that it will give 
increased security for the stability of all banking concerns in these countries, 
without deranging their habits of business, or preventing them from affording 
to their customers exactly the same amount of accommodation as at present. 
Now, some of the banks in Scotland already hold considerable amounts in 
specie. I believe that some of the banks in Scotland do not hold less; at the 
present moment, than one-fourth of their whole issue, and perhaps some not 
more than a fifth in specie. 

Now, let us see what will be the effect of these new regulations on the 
whole amount of issue of the banks in Scotland. I hold in my hand a return 
of the aggregate circulation in Scotland during thirteen months, ending in 
March, 1845, and I find by that return, that on the week ending 27th of 
April, 1844, the amount was £2,714,000; in the week ending May 25th of 
that year it was £3,041,000; and in June it was £3,117,000. And the 
highest amount which has been issued was returned for the week ending on 
the 7th of December, 1844. In the week which ended on the i2th of October 
of the same year, the circulation was £2,987,000, and in the week ending 
the 7th of December in the same year, the amount was £3,486,000, being 
an amount of excessive issue in that week of nearly £500,000. I am aware 
that, at that period of the year, the issues are larger than they are at any 
other time ; and in consequence of the peculiar circumstances of this country, 
I believe it is a fact that the issue in November every year amounts to nearly 
half-a-million more than it does at any other period of the year. The total 
average of the Scotch banks, taking the period of thirteen months, is 
£3,041,000. That is the amount the Scotch banks, according to my plan, 
will generally be permitted to issue. Suppose they wanted to issue £500,000 
in excess of this amount, what they are required to do is, merely to hold one- 
sixth of their circulation in specie. If they hold the amount of £500,000 in 
specie among them, they will be enabled to issue £500,000, and their power 
of issuing will be exactly the same as before. This is the principle upon 
which the banks of England are regulated, and is it too much to ask them— 
retaining, as they do, the privilege of issuing £1 notes—that they should 
retain in their coffers such an amount of specie as that? Suppose the wants 
of the country should increase, and that the circulation should reach 
£4,000,000, would it not be desirable to have, and why should these banks 
not be at the charge of having, such an amount of coin in their coffers as 
would secure the stability of their future issues ? 

There is nothing so delusive as to think that this arrangement will cause 
inconvenience im the transaction of business. I will give you a specimen of 
a bank conducted with profit, and with a due regard to its stability—a bank 
of the highest respectability, and which is under no obligation to contract its 
circulation, whose members are men of the highest respectability, and whose 
business is conducted in a most unexceptionable manner—I mean the Pro- 
vincial Bank of Ireland. That bank is, as I said before, a prosperous concern, 
and attracts the general confidence of the public. Ido not by this imply 
that other banks in Ireland are not equally respectable, but this is the only 
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bank which has furnished me with an account of its circulation. The amount 
of the issue of the Provincial Bank in Ireland, taking the circulation up to 
the first Saturday in March, for several successive years, and comparing the 
amount of circulation with the amount of specie in gold and silver held by 
that bank, that bank being under no obligation, except an arrangement with 
the Bank of Ireland to retain one-fifth of its circulation, is as follows :—On 
the first Saturday in March, 1839, it had a circulation of £950,000 in notes, 
on the same day it held a deposit in gold of £305,000, and in silver, of 
£45,000, that is, £350,000 in specie ; m 1840, on the same day, the notes 
issued amounted to £860,000; the amount of gold laid by in the bank was 
£330,000, and the amount of silver £62,000; in 1841 the amount of notes 
was £832,000, the amount of gold £321,000, and the amount of silver, so 
large as £70,000, being a deposit in specie of £391,000. Thus the amount 
of specie retained in the coffers of the Provincial Bank of Ireland was nearly 
one-half of its whole circulation ; and this, be it remembered, entirely volun- 
tary onthe part of the bank. On the first Saturday in March in the present 
year, the amount of notes issued was £1,046,000; the amount of gold held 
by the bank £397,000, and the amount of silver £29,000, the total amount 
being £426,000, voluntarily held by that bank—a bank which, as I said 
before, had given the greatest satisfaction to its proprietors and to the public. 
I ask from the remaining banks of Ireland, and from the banks of Scotland, 
no corresponding amount of specie in proportion to issue; but I do ask 
them, if they exceed the limit of issue which shall be provided, that they will 
give the public a guarantee that they will keep a certain amount of specie to 
support that issue. Now I propose, in order to give ample time, that this 
shall not take effect until the Ist of January next; and I feel perfectly 
certain that each bank in Scotland and Ireland, without the least derangement 
of its business, will be enabled to make provision for conducting their affairs 
under the new regulations in that time. 

I have not yet stated the bearing of these regulations on the banks in 
Ireland. In the case of all the Irish banks there has been a rapid increase of 
circulation since April last. In the case of the Bank of Ireland, the circu- 
lation of that bank increased from £3,600,000, as it stood in April last, to 
£3,900,000, at which it stands at present. The aggregate circulation of the 
other banks increased from £2,357,000, at which it stood in April last, to 
£3,155,000, at which it stands at present. If I compare the circulation in 
August last year with the circulation on the 29th of March in the present 
year, the increase of circulation of the Irish banks other than the Bank of 
Ireland has been from £1,974,000 to £3,105,000. I object, therefore, to 
take the last three months in Ireland as a foundation by which to determine 
the future amount of issues. I said that, in the case of Scotland, the period 
was matter of comparative unimportance, because I am bound to admit that 
there has been no excess of circulation in Scotland; but seeing the rapid 
increase of the circulation in Ireland, I think that I am perfectly justified in 
extending the average over the whole year; at the same time I am not 
prepared to say that this increase has taken place for the purpose of obtaining 
any undue advantages. There has been a great increase, but I think it has 
partly arisen from this circumstance, viz. that the returns have been made 
with greater accuracy of late than they used to be; but I attribute that 
increase also to a more fortunate circumstance—to the good harvest—to the 
increased demand for capital in that country, and to the increased demand for 
circulation ; all tending to occasion that increase which I have remarked. 
Now take the case of the Provincial Bank; these regulations will not have 
the least effect in limiting the issues of that bank, because, having a reserve 
of £400,000 in specie, it will be at liberty to increase its issue to that 
amount; and as to the other banks, I have no doubt that they hold such an 
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amount of specie as will enable them to work this measure without the 

slightest derangement of their affairs. We calculate that the amount of the 

rmitted issue of the Bank of Ireland will be £3,706,000; and of the other 
rish banks, £2,565,000; make the total issue £6,272,000. 

Now it is possible that this question may arise : in England, in the case of 
the bankruptcy of a bank, or, from any cause, the withdrawal of the issue of 
any bank from circulation, we have permitted the Bank of England to supply 
the void ; but as the jurisdiction and authority of the Bank of England does 
not extend to Scotland, suppose that a void is occasioned in the circulation of 
Scotland, the question arises how is it to be supplied? If a bank in Scotland 
should fail, and £200,000 be withdrawn from the circulation, you may say 
that that would impose a restriction upon the circulation beyond that pro- 
vided for by our proposal ; we propose, therefore, as we have no other estab- 
lishments in Scotland and Ireland, to permit the union and incorporation of 
two banks, which is not permitted in England, and to allow the united bank 
to issue to the same amount as the two banks could separately issue. For 
the purpose of supplying any void in the circulation, we propose to permit 
a bank the business of which is failing, and its stoppage foreseen, to dispose 
of its privilege of issuing notes to some other bank with which it is to be 
incorporated; and then that the future permitted issue of the united bank 
shall be equal to the issue of the two banks separately. It certainly may 
happen that a bankruptcy is so sudden and unexpected that any union or 
incorporation would be impossible. But it is so improbable a contingency 
that | think we need not anticipate it, and that we provide sufficient security 


against a sudden diminution of the circulation, by allowing the union of two 
banks in the manner I have stated. But if such an event should happen, and 
if the circulation should be reduced to so considerable an extent as to be 
worth the intervention of Parliament, I, for one, should be prepared then to 


apply some remedy to the case. I am not aware that there are any other 
points which I have to bring under the notice of the House; it will be seen 
that we have .strictly applied to Scotland and Ireland the principles which 
have been before applied to the Joint Stock Banks in England; we give 
ample time that the most sensitive can require to prepare for these new regu- 
lations ; and we impose no restriction upon the circulation of those banks, but 
require only that if they exceed a certain limit their issue must then be based 
upon that which it represents, the coin of the realm ; and we continue to 
Scotland the privilege which she so highly values of issuing £1 and #2 notes. 

If Parliament shall assent to our proposal, I believe that it will add to 
the stability of the circulation of the United Kingdom, by enabling the Bank 
of England to judge what is the amount of circulation in every part of the 
kingdom, and by giving to the Bank of England a guarantee that the circula- 
tion will not be exceeded except the excess be issued upon specie; thus 
giving additional security to this circulation, upon the maintenance of con- 
fidence in which the prosperity of the country greatly depends. Let it not be 
said that the banks of Scotland and Ireland have never exercised any preju- 
dicial influence on the operations of the Bank of England. I recollect that 
at a time when the Bank of England was making great exertions to insure the 
convertibility of paper into coin, there came a pressure on the Bank from 
Scotland and from Ireland, which very much impeded the exertions of the 
Bank to maintain the commercial credit of the country; I speak of the years 
1836 and 1839; and if it should become necessary, I think I can show that 
it is but just to impose on Scotland and Ireland a part of the burden borne by 
them, and very unequally I am aware, but a part of the burden of being pre- 
pared to meet the demand upon their resources which may be occasioned by 
any sudden political panic or commercial disaster; and that this might be 
done without interfermg at all with their present modes of business, or pre- 
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venting them from extending any accommodation which they may now extend 
to the agricultural or any other interests ia those countries. I deprecate an 

premature discussion of this measure. I hope the House will permit the Bill 
to be printed, and see it in a perfect shape before any opinion is expressed ; 
but when it shall have been fully considered, I expect that the gentlemen of 
Scotland and of Ireland will admit that it gives additional security to our 
general circulation, without affecting any one of the interests which  ! justly 
cherish. My motion is in form that the chairman be instructed to ask leave 


to bring in a Bill for the regulation of Joint Stock Banks in Scotland and 
Ireland,—or rather, I should say, two Bills; for I think that it will be much 
more convenient to have a separate Bill for each of the two countries. 








IRISH BANKING ACT. 


AN ACT to regulate the Issue of Bank Notes in Ireland, and to 
regulate the Repayment of certain Sums advanced by the 
Governor and Company of the Bank of Ireland for the Public 
Service—[8 and 9 Vict., c. 37.—21st July 1845.] 


Sec. 1.— Restriction on Bankers by twenty-first and twenty-second George the 
Third (Treland) + pe ; and authorising Banking Copartnerships to carry 
on business in Dublin, or within fifty miles thereof. 


Wuereas by an Act passed in the Parliament of Ireland in the twenty- 
first and twenty-second years of the reign of His Majesty King George the Third, 
intituled “an Act for establishing a Bank by the name of the Governor and Com- 
pany of the Bank of Ireland,” it was among other things enacted, that from and 
after the passing of that Act it should not be lawful for any body politic or cor- 
porate erected or to be erected, other than the corporation thereby intended to be 
created and erected into a National Bank, or for any other persons whatsoever 
united or to be united in covenants or partnership exceeding the number of 
six persons, to borrow, owe, or take up any sum or sums of money on their 
bills or notes, payable at demand, or at any less time than six months from the 
borrowing thereof, under a penalty or forfeiture by such persons, bodies politic 
or corporate of treble the sum or sums so to be borrowed or taken upon such 
bill or bills, note or notes, one moiety thereof to be paid to the informer, and 
the other to the use of His Majesty, his heirs, and successors, to be recovered 
by action of debt, bill, plaint, or information in any of His Majesty’s courts 
of record at Dublin: and whereas, in pursuance of the powers in the said Act 
of Parliament contained, a charter of incorporation was granted to certain 
persons, by the name of the Governor and Company of the Bank of Ireland : 
and whereas, by an Act passed in the first and second years of the reign of 
His Majesty King George the Fourth, intituled “an Act to establish an Agree- 
ment with the Governor and Company of the Bank of Ireland for advancing 
the sum of Five hundred thousand Pounds, Irish Currency, and to empower 
the said Governor and Company to enlarge the Capital Stock or Fund of the 
said Bank to Three million Pounds,” it was enacted, that it might be lawful 
for any number of persons in Ireland united or to be united in society or 
partnership, and residing and having their establishments in houses of busi- 
ness at any place not less than fifty miles distant from Dublin, to borrow, 
owe, or take up any sum or sums of money on their bills or notes payable on 
demand, and to make and issue such notes or bills accordingly, payable on 
demand at any place in Ireland exceeding the distance of fifty miles from 
Dublin, all the individuals composing such societies or partnerships being 
liable or responsible for the due payment of such bills or notes; but nothing 
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therein contained was to extend or be construed to extend to authorise any 
persons exceeding six in number, or any bodies politic or corporate, residing 
or having their establishment or house of business within the distance of fifty 
miles from Dublin, to make or issue any bill or bills of exchange, or any pro- 
missory note or notes, contrary to the provisions of the said in part recited Act 
of the twenty-first and twenty-second years of the Reign of King George the 
Third : and whereas by another Act passed in the sixth year of the reign of his 
Majesty King George the Fourth, intituled “an Act for the better Regulation 
of Copartnerships of certain Bankers in Ireland,” and by another Act, passed in 
the first year of the reign of His late Majesty King William the Fourth, 
intituled ‘‘an Act to explain two Acts of His present Majesty, for establishing 
an Agreement with the Governor and Company of the Bank of Ireland for 
advancing the sum of Five hundred thousand Pounds, Irish Currency, and for 
the better regulation of Copartnerships of certain Bankers in Ireland,” such 
copartnerships of bankers established at places beyond the distance of fifty 
miles from Dublin were authorised to transact certam matters of business by 
agents in Dublin or within the distance of fifty miles thereof: and whereas 
the said governor and company at different times advanced, for the public 
service, to His Majesty King George the Third, the several sums of six hun- 
dred thousand pounds, five hundred thousand pounds, and one million two 
hundred and fifty thousand pounds, late Irish currency, and in respect thereof 
the said governor and company were entitled to certain annuities payable at 
the receipt of the Exchequer in Dublin: and whereas by an Act passed in the 
forty-eighth year of the reign of His said Majesty George the Third, intituled 
“‘an Act for further extending the provisions of several Acts for establishing the 
Bank of Ireland, and for empowering the Governor and Company of the said 
Bank to advance the Sum of One million two hundred and fifty thousand 
pounds, Irish Currency, towards the Service of the Year One thousand eight 
hundred and eight,” it was amongst other things enacted, that at any time after 


the first day of January, in the year of our Lord one thousand eight hundred 
and thirty-seven, upon twelve months’ notice, to be published in the Dublin 
Gazette by order of the Lord Lieutenant or other chief governor or governors 
of Ireland, the said corporation of the Bank was to be destroyed; and upon 
repayment by Parliament to the said — and company of the Bank of 


Ireland, or their successors, of the said several sums of six hundred thousand 
pounds, five hundred thousand pounds, and one million two hundred and 
fifty thousand pounds, and also of all arrears of the several annuities payable 
in respect of the said three several capital sums, if any such arrear should 
then be due, or at any time previous to the said first day of January, one 
thousand eight hundred and thirty-seven, upon like repayment by and with 
the desire and consent of the said governor and company, to be signified by 
them by their petition in writing sealed with their common seal, and addressed 
to the Lord Lieutenant or other chief governor or governors of Ireland for 
the time being, then and in such case the said several annuities should from 
and after the expiration of twelve months after such notice published, cease 
and determine, and the said corporation should be dissolved: and whereas in 
pursuance of the said recited Act passed in the first and second years of the 
reign of His Majesty King George the Fourth, intituled “an Act to establish 
an Agreement with the Governor and Company of the Bank of Ireland for 
advancing the Sum of Five hundred thousand pounds, Irish Currency, and to 
empower the said Governor and Company to enlarge the Capital Stock or 
Fund of the said Bank to Three Millions,” the said governor and company of 
the Bank of Ireland advanced for the public service, to His Majesty Ring 
George the Fourth, the sum of five hundred thousand pounds, late Irish cur- 
rency, at interest, making, with the said three several sums of six hundred 
thousand pounds, five hundred thousand pounds, and one million two hundred 
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dred and fifty thousand pounds, late Irish currency, previously advanced, the 
sum of two million eight hundred and fifty thousand pounds, equal to two 
million six hundred and thirty thousand seven hundred and sixty-nine pounds 
four shillings and eightpence sterling money of the United Kingdom of Great 
Britain and Ireland: and whereas by an Act passed in the third and fourth 
= of the reign of Her present Majesty, intituled “ an Act to regulate the 

epayment of certain Sums advanced by the Governor and Company of the 
Bank of Ireland for the Public Service,”’ it was amongst other things enacted, 
that from and after the passing of the said Act there should be paid and 
payable, but subject to the condition of redemption thereinafter contained, at 
the receipt of Her Majesty’s Exchequer in Dublin, to the governor and com- 

ny of the said Bank of Ireland, out of the consolidated fund of the United 

ingdom of Great Britain and Ireland, an interest or annuity of one hundred 
and fifteen thousand three hundred and eighty-four pounds twelve shillings 
and fourpence, money ef the United Kingdom, being a sum equal to the 
several annuities and interest theretofore payable in respect of the principal 
money due to the said governor and company as aforesaid, by two equal half- 
yearly payments, without any defalcation or abatement, on the fifth day of 
January and the fifth day of July in each year, the first payment of the said 
interest or annuity to be made on the fifth day of January in the year one 
thousand eight hundred and forty-one ; and it was by the last-mentioned Act 
further provided, that the said last-mentioned annuity should be redeemable at 
any time after the first day of January, one thousand eight hundred and forty- 
one, on six months notice to the said Governor and Company, and on repay- 
ment to them of the said several sums of six hundred thousand pounds, five 
hundred thousand pounds, one million two hundred and fifty thousand 
pounds, and five hundred thousand pounds, late Irish currency, together with 
all arrears of the said annuity of one hundred and fifteen thousand three 
hundred and eighty-four pounds twelve shillings and four pence: And 
whereas the last-mentioned annuity has, by consent of the said Governor and 
Company been reduced to an annuity of ninety-two thousand and seventy- 
six pounds, eighteen shillings, and five pence of British currency: And 
whereas it is expedient, that the exclusive privilege of banking granted to 
the said Governor and Company by the said recited Act of Parliament of 
Ireland, or by any other Act or Acts of Parliament now in force, should 
cease, but that the said Governor and Company should continue a corpora- 
tion, with full power and authority to carry on the business of bankers, 
subject to the regulations herein-after contained ; and the said Governor and 
Company of the Bank of Ireland have agreed to continue the management 
in Ireland of so much of the public debt of the United Kingdom as shall for 
the time being require to be transacted in Ireland, and of all loans and other 
creations of stock, which shall at any time be made in Ireland, and of any 
public annuities for lives, or for years, which may be payable in Ireland, free 
of all charge and expense whatever for such management, or for their trouble 
in the payment of the interest of the said public debt or annuities from time 
to time, during the continuance of the said corporation under the provisions 
of this Act; and it hath been further agreed, that the said Governor and 
Company shall continue to receive the said annuity of ninety-two thousand and 
seventy-six pounds, eighteen shillings, and five pence, being an annual interest 
at and after the rate of three and a half per cent. per an., for and in respect of 
the said capital sum of two million six hundred and thirty thousand seven hun- 
dred and sixty-nine pounds, four shillings and eightpence, and that the repay- 
ment of the last-mentioned sum shall be postponed till the expiration of six 
months after notice to be given by the Commissioners of Her Majesty’s Treasury 
of the United Kingdom of Great Britain and Ireland to the said governor and 
company, of their intention to pay off the same, or by the said governor and 
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company to the said Commissioners of Her Majesty’s Treasury requiring pay- 
ment thereof, such notice not to be given by either party before the first day 
of January, one thousand eight hundred and fifty-five : and whereas by an Act 
passed in the seventh and eighth years of Her Majesty, intituled “an Act to 
regulate the Issue of Bank Notes, and for giving to the Governor and Com- 
pany of the Bank of England certain Privileges for a limited period,” it was 
enacted, that from and after the passing of that Act, no person, other than a 
banker, who on the sixth day of May, one thousand eight hundred and forty- 
four was lawfully issuing his own bank notes, should make or issue bank notes 
in any part of the United Kingdom: and whereas it is expedient to regulate 
the issue of bank notes by the said governor and company of the bank of 
Ireland, and by such other bankers as are now by law authorised to issue 
bank notes in Ireland. 

Be it therefore enacted by the Queen’s most excellent Majesty, by and 
with the advice and consent of the Lords spiritual and temporal, and Com- 
mons, in this present Parliament assembled, and by the authority of the same, 
That from and after the sixth day of December, one thousand eight hundred 
and forty-five, so much of the said recited Act of the Parliament of Ireland 
of the twenty-first and twenty-second years of the reign of His Majesty King 
George the Third, as prohibits any body politic or corporate erected or to be 
erected, other than the Governor and Company of the Bank of Ireland, or 
for any other persons whatsoever, united or to be united in covenants or part- 
nership, exceeding the number of six persons, to borrow, owe, or take up any 
sum or sums of money on their bills or notes payable at demand, or at any 
less time than six months from the borrowing thereof, shall be and the same 
is hereby repealed; and that from and after the said sixth day of December, 
one thousand eight hundred and forty-five, it shall and may be lawful for any 
persons exceeding six in number, united or to be united in societies or part- 
nerships, or for any bodies politic or corporate, to transact or carry on the 
business of bankers in Ireland, at Dublin, and at every place within fifty miles 
thereof, as freely as persons exceeding six in number, united as aforesaid, 
may lawfully carry on the same business at any place in Ireland beyond the 
distance of fifty miles from Dublin: Provided always, that every member of 
any such society, partnership, bodies politic or corporate, shall be liable and 
respousible for the due payment of all the debts and liabilities of the cor- 
poration or co-partnership of which such person shall be a member, any 
agreement, covenant, or contract to the contrary notwithstanding. 


Sec. 2.—Interest at three-and-a-half per cent. per ann. made payable to the 
Bank of Ireland. 


And be it enacted, That from and after the passing of this Act, the re- 
payment of the said sum of two million, six hundred and thirty thousand, 
seven hundred and sixty-nine pounds, four shillings, and eight pence, shall be 
and the same is hereby made chargeable upon the Consolidated Fund of the 
United Kingdom of Great Britain and Ireland, until Parliament shall other- 
wise provide; and there shall be made payable, but subject to the condition 
of redemption hereinafter contained, at the receipt of Her Majesty’s Ex- 
chequer in Dublin, to the Governor and Company of the said Bank of Ireland, 
out of the Consolidated Fund of the United Kingdom of Great Britain and 
Ireland, in respect of the said capital sum of two million, six hundred and 
thirty Nalin seven hundred and sixty-nine pounds, four shillings, and 
eight pence, so now due by the public to the said Governor and Company, 
the aforesaid annuity of ninety-two thousand and seventy-six pounds, eighteen 
shillings, and five pence, being an interest or annuity at and after the rate of 
three pounds ten shillings per centum per annum, in the now lawful currency 
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of the United Kingdom, by two - half-yearly payments, without any 
defalcation or abatement, on the fifth day of January and the fifth day of 
July in each year. 


Sec. 3.—Bank shall manage the Public Debt of Ireland, and pay Dividends, 
without expense to Government. 


And be it enacted, That from and after the passing of this Act, the said 
Governor and Company of the Bank of Ireland shall, from time to time, and 
at all times during the continuance of their charter, and until the said cor- 
poration shall be dissolved pursuant to the provisions of this Act, continue to 
manage and to pay all interest, annuities, and dividends payable at the said 
bank in respect of such part of the public debt as shall, for the time being, 
require to be transacted in Ireland, or in respect of any fund or stock created 
or to be created in consequence of any public loan, or funding of exchequer 
bills, or conversion of stock in Ireland, or of any public annuities, whether for 
lives or for years, without making any charge to Her Majesty, her heirs, or 
successors, or to the Lord High Treasurer or the Commissioners of Her 
Majesty’s Treasury, for their trouble or expense in so doing, any law, usage, 
or custom to the contrary notwithstanding. 


Sec. 4.—Bank Corporation may be dissolved on Notice after 1st of January, 
1855. 


And be it enacted, That at any time after the first day of January which 
will be in the year of our Lord one thousand eight hundred and fifty-five, 
upon twelve months’ notice, to be published in the Dublin Gazette by order 
of the Lord Lieutenant or other ehief governor or governors of Ireland, that 
the said corporation of the Bank is to be dissolved, and upon repayment by 
Parliament to the said Governor and Company of the Bank of Ireland, or 
their successors, of the said sum of two million six hundred and thirty thou- 
sand, seven hundred and sixty-nine pounds four shillings and eightpence, 
together with all arrears of interest or annuity due in respect thereof, then 
and in such case the said interest or annuity shall, from and after the expira- 
tion of twelve months after such notice published, cease and determine, and 
the said corporation shall be dissolved. 


Sec. 5.—Repeal of so much of 33 G. II, ce. 14, s. 15 (I), as prohibits public 
Officers from being Partners in Banks. 


And whereas by an Act passed in the Parliament of Ireland in the thirty- 
third year of His late Majesty King George the Second, intituled “an Act 
for repealing an Act passed in this Kingdom in the Eighth Year of the Reign 
of King George the First, intituled ‘an Act for the better securing the Pay- 
ment of Bankers’ Notes, and for providing a more effectual Remedy for the 
Security and Payment of Debts due by Bankers,’ it was among other things 
enacted, that no person who by reason of any office, employment, deputation, 
‘or clerkship was then or should at any time thereafter be entrusted with the 
receipt, custody, or payment of public money, or any part of the public re- 
venue of that kingdom, should, either singly or in partnership, so long as 
such person should continue in such office, employment, deputation, or clerk- 
ship, follow the trade or business of a banker, or by himself, or by any person 
authorised by him, issue or give any note or accountable receipt as a banker, 
or in partnership with any banker, or for profit or reward discount any pro- 
missory note, or foreign or inland bill of exchange: and whereas it is expe- 
dient to repeal the said enactment; be it therefore enacted, That from and 
after the passing of this Act so much of the last-mentioned Act as is herein 
recited shall be and the same is hereby repealed. 
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Sec. 6.—Bank of England Notes not a Legal Tender in Ireland. 


And whereas by an Act passed in the third and fourth years of the reign 
of his late Majesty King William the Fourth, intituled an Act for giving to 
the Corporation of the Governor and Company of the Bank of England 
certain privileges for a limited period, under certain conditions, it was enacted, 
that from and after the first day of August, one thousand eight hundred and 
thirty-four, unless and until Parliament should otherwise direct, a tender ofa | 
note or notes of the Governor and Company of the Bank of England, 
expressed to be payable to bearer on demand, x Be be a legal tender to the 
amount expressed in such note or notes, and should be taken to be valid as a 
tender to such amount for all sums above five pounds, on all occasions on 
which any tender of money may be legally made, so long as the Bank of 
England should continue to pay on demand their said notes in legal coin ; 
provided always, that no such note or notes should be deemed a legal tender 
of payment by the Governor and Company of the Bank of England, or any 
branch bank of the said Governor and Company : And whereas doubts have 
arisen as to the extent of the said enactment; for removal whereof, be it 
enacted and declared, That nothing in the said last-recited Act contained 
shall extend, or be construed to extend, to make the tender of a note or notes 
of the Governor and Company of the Bank of England a legal tender in 
Ireland: Provided also, that nothing in this Act shall be construed to pro- 
hibit the circulation in Ireland of the notes of the Governor and Company of 
the Bank of England as heretofore. 


Sec. 7.—Oaths to be taken by Directors, &c., of Bank of Ireland. 


And be it enacted, That from and after the passing of this Act, it shall 
not be necessary for any governor, deputy governor, or director of the said 
bank, before acting in the said several offices of trusts, to make and subscribe 
the declaration pursuant to the Act of Parliament passed in the kingdom of 
Treland, intituled an Act to prevent the further growth of Popery, nor to take 
any other oaths than the oath of —— the oath of qualification by 
possession of stock, and the oath of fidelity to the corporation prescribed in 
and by the charter of Incorporation of the Governor and Company of the 
said Bank; and that it shall not be necessary for any member of the said 
corporation, before voting in any general court, to make and subscribe the 
aforesaid declaration, nor to take any other oaths than the oath of allegiance, 
the oath of qualification by the possession of stock, and the oath of fidelity 
to the said corporation, provided in the said charter of incorporation: Pro- 
vided always, that in case any of the persons called Quakers shall at any 
time be chosen governor, deputy governor, or director, or shall be or become 
a member of the said corporation, it shall be sufficient for such person or 
persons to make his or their solemn affirmation, to the purport and effect of 
the oaths prescribed by the said charter, and by this Act to be taken by 
governors, deputy governors, directors, or members respectively of the said 
corporation. 


Sec. 8.—Bankers claiming to be entitled to Issue Notes to give notice to 
Commissioners of Stamps and Taxes, who are to certify Limitation of 
Issue. 


And be it enacted, That every banker claiming to be entitled to issue 
bank notes in Ireland shall, within one month next after the —. of this 


Act, give notice in writing to the Commissioners of Stamps and Taxes at 
their head office in London of such claim, and of the place, and name, and 
firm, at and under which such banker has issued such notes in Ireland durin 
the year next preceding the first day of May, one thousand eight hundre 
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and forty-five ; and thereupon the said Commissioners shall ascertain if such 
banker was on the sixth day of May, one thousand eight hundred and forty- 
four, and from thence up to the first day of May, one thousand eight hundred 
and forty-five, carrying on the business of a banker, and lawfully issuing his 
own bank notes in Ireland, and if it shall so appear, then the said Commis- 
sioners shall proceed to ascertain the average amount of the bank notes of 
such banker which were in circulation during the said period of one year pre- 
ceding the first day of May, one thousand eight hundred and forty-five, 
pc, To to the returns made by such banker in pursuance of the Act passed 
in the fourth and fifth years of the reign of her present Majesty, intituled “an 
Act to make further provisions relative to the returns to be made by Banks of 
the amount of their notes in circulation,” and the said Commissioners, or any 
two of them, shall certify under their hands to such Banker the average 
amount, when so ascertained, as aforesaid, omitting the fractions of a pound, 
if any; and it shall be lawful for every such Banker to continue to issue his 
own bank notes after the sixth day of December, one thousand eight hundred 
and forty-five, to the extent of the amount so certified, and of the amount of 
the gold and silver coin held by such banker, in the proportion and manner 
hereinafter mentioned, but not to any further extent; and from and after the 
sixth day of December one thousand eight hundred and ——. it shall not 
be lawful for any Banker to make or issue Bank notes in Ireland, save and 
except only such Bankers as shall have obtained such certificate from the 
Commissioners of Stamps and Taxes. 


Sec. 9.—Provision for United Banks. 


Provided always and be it enacted, that if it shall be made to ag to the 
Commissioners of Stamps and Taxes, that any two or more Banks, have, by 
written contract or agreement, (which contract or agreement shall be pro- 
duced to the said Commissioners), become united within the year next prece- 
ding such first day of May, one thousand eight hundred and forty-five, it shall 
be fawful for the said Commissioners to ascertain the average amount of the 
notes of each such Bank in the manner herein-before directed, and to certify 
a sum equal to the ave amount of the notes of the two or more Banks so 
united as the amount which the United Bank shall thereafter be authorized to 
issue, subject to the regulations of this Act. 


Sec. 10,—Duplicate of Certificate to be published in Gazette, and Gazette 
to be evidence. 


And be it enacted, That the Commissioners of Stamps and Taxes shall, at 
the time of certifying to any Banker such particulars as they are herein-before 
required to certify, also publish a duplicate of their certificate thereof, in the 
next succeding Dublin Gazette, in which the same may be conveniently 
inserted ; and the Gazette in which such publication shall be made, shall be 
conclusive evidence in all courts whatsoever, of the amount of Bank notes 
which the Banker named in such certificate or duplicate is by law authorized 
to issue and to have in circulation as aforesaid, exclusive of an amount equal 
to the monthly ave amount of the gold and silver coin held by such 
Banker as herem provided. 


Sec. 11.—In case Banks become united, Commissioners to certify the amount 
of Bank Notes which each Bank was authorized to issue. 


And be it enacted, That in case it shall be made to appear to the Com- 
missioners of Stamps and Taxes at any time hereafter, that any two or more 
banks have, by written contract or agreement, (which contract or agreement 
shall be produced to the said Commissioners,) become united subsequently 
to the passing of this Act, it shall be lawful to the said Commissioners, upon 
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the application of such united bank, to certify, in manner herein-before men- 
tioned, the aggregate of the amount of bank notes, which such separate 
banks were previously authorized to issue, under the separate certificates pre- 
viously delivered to them, and so from time to time; and every such certifi- 
cate shall be published in manner herein-before directed ; and from and after 
such publication the amount therein stated shall be and be deemed to be the 
limit of the amount of bank notes which such united bank may have in 
circulation, exclusive of an amount equal to the monthly average amount of 
the gold and silver coin held by such banker as herein provided. 


Secs. 12 § 13.—Banks entitled to the privilege of issuing Notes, may relin- 
quish the same, but not resume the issue. 


And be it enacted, That it shall be lawful for any banker in Ireland, who 
under the provisions of this Act is entitled to issue bank notes, to contract 
and agree with the Governor and Company of the Bank of Ireland, by an 
agreement in writing, for the relinquishment of the privilege of issuing such 
notes in favour of the said Governor and Company, and in each such case a 
eopy of such agreement shall be transmitted to the Commissioners of Stamps 
and Taxes; and the said Commissioners shall thereupon certify, in manner 
herein-before mentioned, the aggregate of the amount of bank notes which 
the Bank of Ireland and the banker with whom such agreement shall have 
been made, were previously authorized to issue under the separate certificates 
previously delivered to them ; and every such certificate shall be published in 
manner herein-before directed; and from and after such publication the 
amount therein stated shall be the limit of the amount of bank notes which 
the Governor and Company of the Bank of Ireland may have in circulation, 
exclusive of an amount equal to the amount of the gold and silver coin held 
by the Bank of Ireland as herein provided. And be it enacted, That it shall 
not be lawful for any banker, who shall have so agreed to relinquish the 
privilege of issuing bank notes at any time hereafter to issue any such notes. 


Sec. 14.—Limitation of Bank Notes in Circulation. 


And be it enacted, That from and after the sixth day of December, one 
thousand eight hundred and forty-five, it shall not be lawful for any banker 
in Ireland to have in circulation, upon the average of a period of four weeks, 
to be ascertained as herein-after mentioned, a greater amount of notes than 
an amount composed of the sums certified by the Commissioners of Stamps 
and Taxes as aforesaid, and the monthly average amount of gold and silver 
coin held by such banker during the same period of four weeks, to be 
ascertained in manner herein-after mentioned. 


Sec. 15.—Notes for fractional parts of a Pound prohibited. 


And be it enacted, That all bank notes to be issued or re-issued in Ireland 
after the sixth day of December, one thousand eight hundred and forty-five, 
shall be expressed to be for payment of a sum in pounds sterling, without 
any fractional parts of a pound; and if any banker in Ireland shall from and 
after that day make, sign, issue, or re-issue any bank note for the fractional 
part of a pound sterling, or for any sum together with the fractional part of 
pound sterling, every such banker so making, signing, issuing, or re-issui 
any such note as aforesaid, shall for each note so made, signed, issued, or re- 
issued, forfeit or pay the sum of twenty pounds. 


Sec. 16.—Issuing Banks to render Accounts weekly. 
And be it enacted, That every banker, who after the sixth day of Decem- 
ber, one thousand eight hundred and forty-five, shall issue bank notes in 
Ireland, shall on some one day in every week, after the thirteenth day of 
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December, one thousand eight hundred and forty-five, (such day to be fixed 
by the Commissioners of Stamps and Taxes,) transmit to the said Commis- 
sioners a just and true account of the amount of bank notes of such banker 
in circulation at the close of the business on the next preceding Saturday, 
distinguishing the notes of five pounds and upwards, and the notes below five 
unds, and also an account of the total amount of gold and silver coin held 
ry such Banker at each of the head offices, or principal places of issue in Ire- 
land of such Banker, at the close of business on each day of the week, ending 
on that Saturday, and also an account of the total amount of gold and silver 
coin in Ireland, held by such banker at the close of business on that day ; and 
on completing the first period of four weeks, and so on, completing each 
successive period of four weeks, every such Banker shall annex to such 
account the average amount of Bank notes of such Banker in circulation 
during the said four weeks, distinguishing the Bank notes of five pounds and 
— and the notes below five pounds, and the average amount of gold and 
ilver coin respectively held by such banker, at each of the head offices or 
principal places of issue in Ireland, of such Banker, during the said four 
weeks, and also the amount of Bank notes which such Banker is, by the cer- 
tificate published as aforesaid, authorized to issue under the provisions of this 
Act ; and every such account shall be verified by the signature of such Banker 
or his chief cashier, or, in the case of a Company, or partnership, by the sig- 
nature of the chief cashier or other officer duly authorized by the Directors of 
such Company or partnership, and shall be made in the form to this Act, 
annexed, marked (A) ; and if any such Banker shall neglect or refuse to render 
any such account, in the form and at the time required by this Act, or shall at 
any time render a false account, such Banker shall forfeit the sum of one 
hundred pounds for every such offence. 


Sec. 17.—What shall be deemed to be Bank Notes in circulation. 


And be it enacted, That all Bank notes shall be deemed to be in circulation 
from the time the same shall have been issued by any Banker, or any servant 
or agent of such banker, until the same shall have been actually returned to 
such Banker, or some servant or agent of such Banker. 


Sec. 18.—Commissioners of Stamps to make a monthly Return. 


And be it enacted, That from the returns so made by each banker to the 
Commissioners of Stamps and Taxes the said Commissioners shall, at the end 
of the first period of four weeks after the said sixth day of December, one 
thousand eight hundred and forty-five, and so at the end of each successive 
period of four weeks, make out a general return in the form to this Act an- 
nexed marked (B) of the monthly average amount of bank notes in circula- 
tion of each banker in Ireland during the last preceding four weeks, and of 
the average amount of all the gold and silver com held by such banker during 
the same period, and certifying, under the hand of any officer of the said 
Commissioners duly authorised for that purpose in the case of each such 
banker, whether such banker has held the amount of coin required by law 
during the period to which the said return shall apply, and shall publish the 
same in the next succeeding Dublin Gazette in white the same can be con- 
veniently inserted. 


Sec. 19.—Mode of ascertaining the monthly average Amount of Bank Notes of 
each Banker in Circulation, and Gold Coin, during the first four weeks after 
athe 6th day of December, 1845. 


And be it enacted, That for the purpose of ascertaining the monthly 
average amount of bank notes of each banker in circulation, the aggregate of 
the amount of bank notes of each such banker in circulation at the close of the 
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business on the Saturday in each week during the first complete period of 
four weeks next after the sixth day of December, one thousand eight hundred 
and forty-five shall be divided by the number of weeks, and the average so 
ascertained shall be deemed to te the average of bank notes of each such 
banker in circulation during such period of four weeks, and so in each suc- 
cessive period of four weeks ; and the monthly average amount of gold and 
silver coin respectively held as aforesaid by such banker shall be ascertained 
in like manner from the amount of gold and silver coin held by such banker 
at the head offices or principal places of issue of such banker in Ireland, as 
after mentioned, at the close of business on such day in each week ; and the 
monthly ave amount of bank notes of each such banker in circulation 
during any such period of four weeks is not to exceed a sum made up by 
adding the amount certified by the Commissioners of Stamps and Taxes as 
aforesaid and the monthly average amount of gold and silver coin held by 
such banker as aforesaid here the same period. 


Sec. 20.—What shall be taken in the account of Coin held by any Banker. 
Silver Coin not to exceed the Proportion of one Quarter of Gold. 


And be it enacted, That in taking account of the coin held by any banker 
in Ireland with respect to which bank notes to a further extent than the sum 
certified as aforesaid by the Commissioners of Stamps and Taxes may, under 
the provisions of this Act, be made and issued, there shall be included only 
the gold and silver coin held by such banker at the several head offices or 
principal places of issue in Ireland of such banker, such head offices or prin- 
cipal places of issue not exceeding four in number, of which not more than 
two shall be situated in the same province ; and every banker shall give notice 
in writing to the said Commissioners, on or before the sixth day of December 
next, of such head offices or principal places of issue at which the account of 
gold and silver coin held by him is to “ taken as aforesaid; and no amount 
of silver coin exceeding one fourth part of the gold coin held by such banker 
as aforesaid shall be taken into account, nor shall any banker be authorised 
to make and issue bank notes in Ireland on any amount of silver coin held by 
such banker exceeding the proportion of one fourth part of the gold coin held 
by such banker as aforesaid. 


Sec. 21.—Commissioners of Stamps empowered to inspect the Books of Bankers. 
Penalty for refusing to allow such Inspection. 


And whereas in order to ensure the rendering of true and faithful accounts 
of the amount of bank notes in circulation, and the amount of gold and silver 
coin held by each banker, as directed by this Act, it is necessary that the 
Commissioners of Stamps and Taxes should be empowered to cause the books 
of bankers issuing such notes, and the amount of gold and silver coin held by 
such bankers as aforesaid, to be inspected as herein-after mentioned ; be it 
therefore enacted, That all and every the book and books of pe | banker who 
shall issue bank notes under the provisions of this Act, in which shall be 
kept, contained, or entered any account, minute, or memorandum of or re- 
lating to the bank notes issued or to be issued by such Bank, of or relating 
to the amount of such notes in circulation from time to time, or of or relating 
to the gold or silver coin held by such banker from time to time, or on any 
account, minute, or memorandum the sight or inspection whereof may tend to 
secure the rendering of true accounts of the average amount of such notes in 
circulation and gold or silver coin held as directed by this Act, or to test the 
truth of any such accounts, shall be open for the inspection and examination 
at all seasonable times of any officer of stamp duties authorised in that behalf 
by writing signed by the Commissioners of Stamps and Taxes, or any two 


of them ; and every such officer shall be at liberty to take copies of or extracts 
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from any such book or account as aforesaid, and to inspect and ascertain the 
amount of any gold or silver coin held by such banker; and if any banker or 
other person keeping any such book, or having the custody or possession 
yl a power to produce the same, shall, upon demand made by any such 
officer showing (if required) his authority in that behalf, refuse to produce 
any such book to such officer for his inspection and examination, or to permit 
him to inspect and examine the same, or to take copies thereof or extracts 
therefrom, or of or from any such account, minute, or memorandum as afore- 
said, kept, contained, or entered therein, or if any banker or other person 
having the custody or possession of any coin belonging to such banker shall 
refuse to permit or prevent the inspection of such gold and silver coin as 
aforesaid, every such banker or other person so offending shall for every such 
offence forfeit the sum of one hundred pounds: Provided always, that the 
said Commissioners shall not exercise the powers aforesaid without the con- 
sent of the Commissioners of Her Majesty’s Treasury. 


Sec. 22.—All Bankers to return their Names once a year to the Stamp Office. 


And be it enacted, That every banker in Ireland, other than the Bank of 
Ireland, who is now carrying on or shall hereafter carry on business as such, 
shall, on the first day of January in each year, or within fifteen days there- 
after, make a return to the Commissioners of Stamps and Taxes, at their 
office in Dublin, of his name, residence, and occupation, or, in the case of a 
company or partnership, of the name, residence, and occupation of every per- 
son composing or being a member of such company or partnership, and also 
the name of the firm under which such banker, company, or partnership carry 
on the business of banking, and of every place where such business is carried 
on; and if any such banker shall omit or refuse to make such return within 
fifteen days after the said first day of January, or shall wilfully make other 
than a true return of the persons as herein required, every banker so offending 
shall forfeit or pay the sum of fifty pounds; and the said Commissioners of 
Stamps and Taxes shall on or before the first day of March in every year 
publish in the Dublin Gazette a copy of the return so made by every a 


Sec. 23.—Penalty on Banks issuing in excess. 

And be it enacted, That if the monthly average circulation of bank notes 
of any banker, taken in the manner herein directed, shall at any time exceed 
the amount which such banker is authorized to issue and to have in circulation 
under the provisions of this Act, such banker shall in every such case forfeit 
a sum equal to the amount by which the average monthly circulation, taken 
as aforesaid, shall have exceeded the amount which such banker was autho- 
rized to issue and to have in circulation as aforesaid. 


Sec. 24.—Notes for less than Twenty Shillings not negotiable in Ireland. 
And be it enacted, That all promissory or other notes, bills of exchange, 

or drafts, or undertakings in writing, being negotiable or transferable, for the 

yment of any sum or sums of money, or any orders, notes, or undertakin 
in writing, beimg negotiable or transferable, for the delivery of any : 
specifying their value in money, less than the sum of twenty shillings in the 
whole, heretofore made or issued, or which shall hereafter be made or issued 
in Ireland, shall, from and after the first day of January, one thousand eight 
hundred and forty-six, be and the same are hereby declared to be absolutely 
void and of no effect, any law, statute, usage, or custom to the con’ 
thereof in anywise notwithstanding; and that if any person or persons shall, 
after the first day of January, one thousand eight hundred and forty-six, b 
any art, device, or means whatsoever, publish or utter in Ireland any suc 
notes, bills, drafts, or en ments as aforesaid, for a less sum than twen 
shillings, or on which less than the sum of twenty shillings shall be due, and 
which shall be in anywise negotiable or transferable, or shall negotiate or 
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transfer the same in Ireland, every such person shall forfeit and pay for 
every such offence any sum not exceeding twenty pounds, nor less than five 
pounds, at the discretion of the justice of the peace who shall hear and 
determine such offence. 


Sec. 25.—Notes for Twenty Shillings and above, and less than Five Pounds, 
to be drawn in certain Form. 


And be it enacted, That all promissory or other notes, bills of exchange, or 
drafts, or undertakings in writing, being negotiable or transferable, for the 
payment of twenty shillings, or any sum of money above that sum and less 
than five pounds, or on which twenty shillings, or above that sum, and less 
than five pounds shall remain undischarged, and which shall be issued within 
Ireland at any time after the first day of January, one thousand eight hundred 
and forty-six ; shall specify the names and places of abode of the persons res- 
manage 3 to whom or to whose order the same shall be made payable, and shall 

ar date before or at the time of drawing or issuing thereof, and not on any 
day subsequent thereto, and shall be made payable within the space of twenty- 
one days next after the date thereof, and shall not be transferable or nego- 
tiable after the time hereby limited for payment thereof, and that every 
endorsement to be made thereon shall be made before the expiration of that 
time, and to bear date, at or not before the time of making thereof, and shall 
specify the name and place of abode of the person or persons to whom or to 
whose order the money contained in every such note, bill, draft or under- 
taking is to be paid; and that the signing of every such note, bill, draft, or 
undertaking, and also of every such endorsement, shall be attested by one 
subscribing witness at the least; and which said notes, bills of exchange, or 
drafts or undertakings in writing, may be made or drawn in words to the 
purport or effect, as set out in the schedules to this act annexed marked (D.) 
and (E.); and that all promissory or other notes, bills of exchange, or drafts, 
or ne in writing, being negotiable or transferable, for the ay 
of twenty shillings, or any sum of money above that sum and less than five 
pounds, or in which twenty shillings, or above that sum and less than five 
pounds shall remain undischarged, and which shall be issued in Ireland at any 
time after the said first day of January, one thousand eight hundred and forty- 
six, in any other manner than as aforesaid, and also every endorsement on any 
such note, bill, draft, or other undertaking to be negotiated under this Act, 
other than as aforesaid, shall and the same are hereby declared to be absolutely 
void, any law, statute, usage or custom to the contrary thereof in anywise 
notwithstanding: provided that nothing in this clause contained shall be con- 
strued to extend to any such Bank notes as shall be lawfully issued by any 
Banker in Ireland authorized by this Act to continue the issue of Bank notes. 


Sec. 26.—Penalty for persons other than Bankers hereby authorized, issuing 
notes payable on demand for less than five pounds. 


And be it enacted that if any body politic or corporate, or any person or 
persons shall, from and after the said first day of January one thousand eight 
hundred and forty-six, make, sign, issue, or re-issue in Ireland, any promissory 
note payable on demand to the bearer thereof for any sum of money less than 
the sum of five pounds, except the Bank notes of such Bankers as are hereby 
authorized to continue to issue Bank notes as aforesaid, then and in either of 
such cases every such body politic or corporate, or person or persons so making, 
signing, issuing, or re-issuing any such promissory note as aforesaid, except as 
aforesaid, shall for every such note so made, signed, issued, or re-issued, forfeit 
the sum of twenty pounds. 


Sec. 27.—Penalty for negociating Notes, &c., under five pounds. 


And be it enacted, That if any body politic or corporate or person or 
persons shall from and after the passing of this Act, publish, utter, or negotiate, 
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in Ireland any promissory or other note (not being the Bank note of a Banker 
hereby authorized to continue to issue Bank notes, or any bill of exchange, 
draft, or undertaking in writing, being negotiable or transferable, for the pay- 
ment of twenty shillings, or above that sum, and less than five pounds, or on 
which twenty shillings, or above that sum and less than five pounds shall 
remain undischarged, made, drawn, or endorsed in any other manner than as 
is herein-before directed, every such body politic or corporate, or person or 
persons so publishing, uttering, or negotiating any such promissory or other 
note (not clon such Bank note as aforesaid), bill of exchange, draft, or 
pine gti in writing as aforesaid, shall forfeit and pay the sum of twenty 
pounds. 


Sec. 28.—Not to prohibit checks on Bankers. 


Provided always, and be it enacted, That nothing herein contained shall 
extend to prohibit any draft or order drawn by any person on his banker, or 
on any person acting as such Banker, for the payment of money held by such 
— or person to the use of the person by whom such draft or order shall 

drawn. 


Sec. 29.—Mode of enforcing Penalties. 


And be it enacted, That all pecuniary penalties under this Act may be 
sued or prosecuted for and recovered for the use of Her Majesty, in the name 
of Her Majesty’s Attorney General or Solicitor General in Ireland, or of the 
Solicitor of Stamps in Ireland, or of any person authorised to sue or prose- 
cute for the same, by writing under the hands of the Commissioners of 
Stamps and Taxes, or in the name of any officer of stamp duties, by action of 
debt, bill, plaint, or information in the Court of Exchequer in Dublin, or by 
civil bill in the Couft of the Recorder, Chairman, or Assistant Barrister 
within whose local jurisdiction any offence shall have been committed, in 
respect of any such penalty, or, m respect of any penalty not exceeding 
twenty pounds, by information or complaint before one or more justice or 
justices of the peace in Ireland, in such and the same manner as any other 
penalties imposed by any of the laws now in force relating to the duties under 
the management of the Commissioners of Stamps; and it shall be lawful in 
all cases for the Commissioners of Stamps and Teen, either before or after 
any proceedings commenced for recovery of any such penalty, to mitigate or 
compound any such penalty, as the said Commissioners shall think fit, and to 
stay any such proceedings after the same shall have been commenced, and 
whether judgment may have been obtained for such penalty or not, on pay- 
ment of part only of any such penalty, with or without costs, or on payment 
only of the costs mcurred in any such proceedings, or of any part thereof, or on 
such other terms as such Commissioners shall judge reasonable: provided 
always, that in no such proceeding as aforesaid shall any essoign, protection, 
wager of law, nor more than one imparlance be allowed; and all pecuniary 
penalties imposed by or incurred under this Act, by whom or in whose name 
soever the same shall be sued or prosecuted for or recovered, shall go and be 
applied to the use of Her Majesty, and shall be deemed to be and shall be 
accounted for as part of Her Majesty’s revenue arising from stamp duties, any 
thing in any Act contained, or any law or usage, to the contrary in anywise 
notwithstanding: provided always, that it shall be lawful for the Commis- 
sioners of Stamps and Taxes, at their discretion, to give all or any part of 
such penalties as rewards to any person or persons who shall have detected 
the offenders, or given information which may have led to their prosecution 
and conviction. 


Sec. 30.—Companies to sue and be sued in the Names of their Officers. 


And be it enacted, That after the passing of this Act every company or 
copartnership of more than six persons established before the passing of this 
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Act, for the purpose of carrying on the trade or business of bankers within 
the distance of fifty miles from Dublin, shall have the same powers and privi- 
leges of suing and being sued, and of presenting petitions to found sequestra- 
tions or fiats in bankruptcy, in the name of any one of the public officers of 
such company or ———~ as the nominal plaintiff, petitioner, or de- 
fendant, on behalf of such company or copartnership, as are provided with 
respect to companies carrying on the said trade or business at any place in 
Ireland exceeding the distance of fifty miles from Dublin, under the provisions 
of an Act passed in the sixth year of the reign of King George the Fourth, 
intituled “an Act for the better Regulation of Copartnerships of certain 
Bankers in Ireland ;” and all judgments, decrees, and orders made and ob- 
tained in any action, suit, or other proceeding brought, instituted, or carried 
on by or against any such company or copartnership carrying on business 
within the distance of fifty miles from Dublin, in the name of their public 
officer, shall have the same effect and operation, and may be enforced in like 
manner in all respects, as is provided in and by the last-mentioned Act with 
respect to the judgments, decrees, and orders therein mentioned ; provided 
that every such company or copartnership as last aforesaid shall make out and 
deliver from time to time to the Commissioners of Stamps and Taxes the 
several accounts or returns required by the last-mentioned Act; and all the 
provisions of the last-mentioned Act as to such Accounts or returns shall be 
taken to apply to the accounts or returns so made out and delivered by the 
said last-mentioned companies, as if they had been originally included in the 
provisions of the last-mentioned Act. 


Sec. 31.—Provision in case of Determination of existing Agreement between 
Bank of Ireland and Tipperary Joint Stock Bank. 


And whereas a certain Joint Stock Banking Company, called and known 
as the “ Tipperary Joint Stock Bank,” refrained from issuing its own Bank 
notes, under a certain agreement with the Governor and Company of the Bank 
of Ireland for the issue of the bank notes of the said Governor and Company, 
which agreement is determinable by either party upon certain notice to 
the other party; and it is just that in case such agreement should at any 
time hereafter during the continuance of this Act be determined and put an 
end to by the Governor and Company of the Bank of Ireland, that the said 
Tipperary Joint Stock Bank should receive by way of compensation such 
composition as hereafter mentioned ; be it therefore enacted, That if the said 
agreement shall be at any time hereafter during the continuance of this Act 
determined or put an end to by the Governor and Company of the Bank of 
Ireland, then and in such case the said Governor and Company shall, from the 
termination of the said agreement, pay and allow to the said Tipperary Joint 
Stock Bank, so long as the latter shall continue to carry on the business of a 
bank and to issue exclusively the notes of the Governor and Company of the 
Bank of Ireland, a composition at and after the rate of one per centum per 
annum on the average annual amount of the Bank of Ireland notes issued by 
the said Tipperary Joint Stock Bank, and kept in circulation, such average 
annual amount to be ascertained by the Bank of Ireland in the manner pro- 
vided for regulating the compensation to be made to certain bankers by the 
Bank of England in and by the Act passed in the seventh and eighth years of 
the reign of Her present Majesty, intituled “an Act to regulate the se of 
Bank Notes, and for giving to the Governor and Company of the Bank of 
England certain Privileges for a limited period:” provided always, that the 
total sum payable to the Tipperary Joint Stock Bank by way of composition as 
aforesaid in any one year shall not exceed one per cent. on an amount that 
hath been agreed on by and between the Bank of Ireland and the Tipperary 
Joint Stock Bank, and certified by both banks to the Commissioners of 
Stamps and Taxes; and such composition shall cease to be payable from and 
after the first day of January one thousand eight hundred and fifty-six. 
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Sec. 32.—Interpretation of Act. 


And be it enacted, That the term “bank note” used in this Act shall 
extend and apply to all bills or notes for the payment of money to the bearer 
on demand; and that the term “ banker” shall, when the Bank of Ireland be 
not specially excepted, extend and apply to the Governor and Company of 
the Bank of Ireland, and to all other corporations, societies, partnerships, 
and persons, and every individual person carrying on the business of banking, 
whether by the issue of bank notes or otherwise ; and that the word “ coin” 
shall be construed to mean the coin of this realm; and that the word 
‘* person” used in this Act. shall include corporations; and that the singular 
number used in this Act shall include the plural number, and the plural num- 
ber the singular, except where there is anything in the context repugnant to 
such construction ; and that the masculine gender in this Act shall include 
the feminine, except where there is anything in the context repugnant to 
such construction. 


Sec. 33.—Alteration of Act. 


And be it enacted, That this Act may be amended or repealed by any Act 
to be passed in the present session of Parliament. 





ScHEDULES REFERRED TO IN THE FOREGOING ACT. 


ScuHEevu_e (A.) 
Name and Title set forth in License ° ° ° e 


Bank. 

Nameofthe Firm . ° ° . ° ° ° . . Firm. 

Head Offices or principal Places of Issue . . ° ° Place. 
Amount of Norzs in Circulation on Saturday) £5 and upwards. ‘ - & 
the day of Under #5 . . - + & 
Total . . - & 


Amount of Gotp and S1iver Corn held at the head Office or principal Place of Issue at the close 
of business on— 












































Head Office Head Office Head Office Head Office 
at at at at 
Gold. | Silver. | Gold. | Silver. | Gold. | Silver. | Gold. | Silver. 
Monday the 
Tuesday the 
Wednesday the 
ursday the 
Friday the 
Saturday the 
Tota Amount of ba n held at the close of business on Saturday the day of 18 
0 ° ° ° . . e - & 
Silver. . A ° ° . - & 
Total =. ‘ - & 


(To be inserted in the Account at the end of each Period of Four Weeks.} 
Amount of Notes authorised by Certificate . e ° e ° ° - & 
Average Amount of Notes in Circulation during the Four } #5 and upwards . 





Weeks ending as above . Under £5 
Average Amount of Coin held during the said Four Weeks. { Gold 
Total . . - & 
I, being the (Banker, Chief Cashier, Director, or Partner, as the case may be, 


do hereby certify, That the e is a true Account of the Notes in Circulation, and of the Coin 
» as eer * — the Act 8 & 9 Vict.,c. . (Signed) 
y 18. 


by the said B 
Dated this 
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SCHEDULE (B.) 








Average Amount of 
= =| 8 x Average Circulation _ Coin held 
S36 # cS = during Four Weeks, | during Four Weeks, 
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© a o oS AsO ~~7 g e . 2 . 
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I hereby certify, that each of the Bankers named in the above Return, who 
have in Circulation an Amount of Notes beyond that authorized in their Certificate 
[with the Exception of A.B., or C.D., as the case may be,| have held an Amount 
of Gold and Silver Coin not less than that which they are required to hold during 
the Period to which this Return relates. Dated this day of 18 

(Signed) Officer of Stamp Duties. 























. 








SCHEDULE (D.) 





[Place] [Day] [Month] [Year] 
Twenty-one days after date I promise to pay to A.B. of [Place], or his order, 
the sum of for value received by 
Witness, E.F. C.D. 
And the Endorsement, toties quoties. 
[Day] [Month] [Year] 


Pay the contents to G.H. of [Place], or his order. 
Witness, J.K. A.B. 





SCHEDULE (E.) 





[Place] [Day] [Month] [Year] 
Twenty-one days after date pay to A.B. of [Place], or his order, the sum of 
value received, as advised by 
To E. of [Place]. C.D 
Witness G.H. a 
And the Endorsement, toties quoties. 
[Day] [Month] [Year] 


Pay the contents to J.K. of [Place], or his order. 
Witness, L.M. A.B. 
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SCOTCH BANKING ACT. 


AN ACT to regulate the Issue of Bank Notes in Scotland.— 
8 and 9 Vict. c. 38.—21st July 1845.] 


[Nore.—Several of the the clauses of this Act are verbatim copies of clauses 
in the preceding Act for Ireland. Where the repetition occurs, a reference 
has therefore been given to the Act for Ireland, instead of re eating 
the clauses ; but where the clauses, although the same in effect, differed in 
their wording, they have been repeated in full.] 


Sec. 1.—Bankers claiming to be entitled to issue Notes, to give notice to Com- 
missioners of Stamps and Taxes, who are to certify limitation of issue. 


Wuereas by an Act made and passed in the eighth year of the reign of 
her Majesty, intituled “ An Act to regulate the issue of Bank notes, and for 
giving to the Governor and Company of the Bank of England certain privi- 
eges for a limited period, it was enacted, that from and after the passing of 
that Act, no person other than a Banker, who, on the sixth day of May, one 
thousand eight hundred and forty-four was lawfully issuing his own Bank 
notes, should make or issue Bank notes in any part of the United Kingdom : 
And whereas it is expedient to regulate the issue of Bank notes by such 
Bankers as are now by law authorized to issue the same in Scotland: be it 
therefore enacted by the Queen’s most excellent Majesty, by and with the 
consent of the Lords spiritual and temporal, and Commons in this present 
Parliament assembled, and by the authority of the same, that every Banker 
claiming to be entitled to issue Bank notes im Scotland shall, within one month 
next after the passing of this act, give notice in writing to the Commissioners 
of Stamps and Taxes, at their head office in London, of such claim, and of the 
place and name and firm at and under which such Banker has issued such 
notes in Scotland, during the year next preceding the first day of May one 
thousand eight hundred and forty-five, and thereupon the said Commissioners 
shall ascertain if such Banker was on the sixth day of May, one thousand eight 
hundred and forty-four, and from thence up to the first day of May, one thou- 
sand eight hundred and forty-five, carrying on the business of a Banker, and 
lawfully issuing his own Bank notes in Scotland, and if it shall so appear, then 
the said Commissioners shall proceed to ascertain the average amount of the 
Bank notes of such Banker which were in circulation during the said period of 
one year preceding the first day of May, one thousand eight hundred and 
forty-five, according to the returns made by such Banker in pursuance of the 
Act passed in the fourth and fifth years of the reign of her present Majesty, 
intituled “ an Act to make further provision relative to the returns to be made 
by Banks, of the amount of their notes in circulation ;” and the said Com- 
missioners, or any two of them, shall certify under their hands, to such Banker 
the average amount when so ascertained as aforesaid, omitting the fractions of 
a pound, if any; and it shall be lawful for every such Banker to continue to 
issue his own Bank notes after the sixth day of December, one thousand eight 
hundred and forty-five, to the extent of the amount so certified, and of the 
amount of gold and silver coin held by such Banker at the head office or prin- 
cipal place of issue of such Banker, in the proportion and manner hereinafter 
mentioned, but not to any further extent ; and from and after the sixth day 
of December one thousand eight hundred and forty-five it shall not be lawful 
for any Banker to make or issue Bank notes in Scotland, save and except only 
such Bankers as shall have obtained such certificate from the Commissioners 
of Stamps and Taxes. 
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. Sec. 2.—Provision for united Banks. 
[This Section is the Same as Section 9 of the Act for Ireland. ] 


Sec. 3.—Duplicate of Certificate to be published in London Gazette, and 
Gazette to be evidence. 


[This Section is the same as Section 10, of the Act for Ireland. } 


Sec. 4.—United Banks, amount of issue. 
[This Section is the same as Section 11, of the Act for Ireland. ] 


Sec. 5.—Notes for fractional sums prohibited. 


And be it enacted, That all Bank notes to be issued or re-issued in Scotland 
shall be expressed to be for payment of a sum in pounds sterling without any 
fractional parts of a pound; and if any Banker in Scotland shall, from and 
after the sixth day of December one thousand eight hundred and forty-five, 
make, sign, issue or re-issue any Bank note for the fractional part of a pound 
sterling, or for any sum together with the fractional part of a pound sterling, 
every such Banker so making, signing, issuing, or re-issuing any such note as 
aforesaid shall for each note so made, signed, issued or re-issued, forfeit or pay 
the sum of twenty pounds. 


Sec. 6.—Limitation of Bank notes in circulation. 


And be it enacted, That from and after the sixth day of December, one 
thousand eight hundred and forty-five it shall not be lawful for any Banker in 
Scotland to have in circulation, upon the average of a period of four weeks, to 
be ascertained as herein-after mentioned, a greater amount of notes than an 
amount composed of the sum certified by the Commissioners of Stamps and 
Taxes as aforesaid, and the monthly average amount of gold and silver coin 
held by such Banker at the head office, or principal place of issue of such 
Banker during the same period of four weeks, to be ascertained in manner 
herein-after mentioned. 


Sec. 7.—Issuing Banks to render accounts weekly. 


And be it enacted, That every Banker who after the sixth day of December 
one thousand eight hundred and forty-five shall issue Bank notes in Scotland 
shall, on some one day in every week after the thirteenth day of December, 
one thousand eight hundred and forty-five, (such day to be fixed by the Com- 
missioners of Stamps and Taxes), transmit to the said Commissioners a just 
and true account of the amount of Bank notes of such Banker, in circulation 
at the close of the business on the next preceding Saturday, distinguishing the 
notes of five pounds and upwards, and the notes below five pounds, and also 
an account of the total amount of gold and silver coin held by such Banker, at 
the head office or principal place of issue in Scotland of such Banker at the 
close of business on cath day of the week ending on the same Saturday, and 
also an account of the total amount of gold and silver coin in Scotland held by 
such Banker at the close of business on that day ; and on completing the first 
period of four weeks, and so on, completing each successive period of four 
weeks, every such Banker shall annex to such account the average amount of 
Bank notes of such Banker in circulation during the said four weeks, distin- 
guishing the Bank notes of five pounds and upwards and the notes below five 
pounds, and the average amount of gold and silver cein respectively held by 
such Banker at the head office or principal place of issue in Scotland of such 
Banker during the said four weeks, and also the amount of Bank notes which 
such Banker is, by the certificate published as aforesaid in the London Gazette, 
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authorized to issue under the provisions of this Act ; and every such account 
shall specify the head office or principal places of issue, in Scotland, of such 
Banker, and shall be verified by the signature of such Banker or his chief 
cashier, or in case of a Company or partnership by the signature of the chief 
cashier or other officer duly authorized by the directors of such Company or 
partnership, and shall be made in the form to this Act annexed, marked (A.) ; 
and if any such banker shall neglect or refuse to render any such account in 
the form and at the time required by this Act, or shall at any time render a 
false account, such Banker shall forfeit the sum of one tes br pounds for 
every such offence. 


Sec. 8.—What shall be deemed to be Bank notes in circulation. 


And be it enacted, That all Bank notes shall be deemed to be in circulation 
from the time the same shall have been issued by any Banker, or any servant 
or agent of such Banker, until the same shall have been actually returned to 
such Banker, or some servant or agent of such Banker. 


Sec. 9.—Commissioners of Stamps to make a monthly return. 


And be it enacted, That from the returns so made by each Banker to the 
Commissioners of Stamps and Taxes, the said Commissioners shall, at the end 
of the first — of four weeks after the said sixth day of December one 
thousand eight hundred and forty-five, and so at the end of each successive 
period of four weeks, make out a general return in the form to this Act 
annexed (B)., of the monthly average amount of Bank notes in circulation of 
each Banker in Scotland during the last preceding four weeks, and of the 
average amount of all the gold and silver coin held by such banker, and cer- 
tifying under the hand ‘of any officer of the said Commissioners duly autho- 
rized for that purpose, in the case of each such Banker, whether such Banker 
has held the amount of coin required by law during the period to which the 
said return shall apply, and shall publish the same in the next succeeding 


London Gazette in which the same can be conveniently inserted. 


Sec. 10.—Mode of ascertaining the monthly average amount of Notes in circu- 
lation. 


And be it enacted, that fur the purpose of ascertaining the monthly ave 
amount of Bank Notes of each Banker in circulation, the aggregate of the 
amount of Bank Notes of each such Banker in circulation at the close of the 
business on Saturday of each week, during the first complete period of four 
weeks next after the sixth day of December one thousand eight hundred and 
forty-five shall be divided by the number of weeks, and the average so ascer- 
tained shall be deemed to be the average of Bank Notes of each such Bank in 
circulation during such period of four weeks, and so in each successive period 
of four weeks; and the monthly average amount of gold and silver coin re- 
spectively held as aforesaid by such Banker shall be ascertained in like manner 
from the amount of gold and silver coin held by such Banker at the head 
office or principal place of issue in Scotland of such Banker at the close of 
business on Saturday in each week during the same period; and the monthly 
average amount of Bank Notes of each such Banker in circulation during any 
such period of four weeks is not to exceed a sum made up by adding the 
amount certified by the Commissioners of Stamps and Taxes as aforesaid and 
the monthly average amount of gold and silver coin held by such Banker as 
aforesaid during the same period. 


Sec. 11.—Silver Coin not to exceed one-fourth of Gold held by Banks. 
And be it enacted, that in taking. account of the coin held by any such 
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Banker as aforesaid, with respect to which Bank notes to a further extent 
than the sum certified as aforesaid by the Commissioners of Stamps and 
Taxes may, under the provisions of this act, be made and issued, no amount of 
silver coin Sgn et mgm part of the gold coin held by such Banker as’ 
aforesaid shall be taken into account, nor shall any Banker be authorized to 
make and issue Bank notes in Scotland on any amount of silver coin held by 
such Banker exceeding the proportion of one-fourth part of the gold coin held 
by such Banker as aforesaid. 


Sec. 12.—Commissioners of Stamps empowered to inspect books of Bankers. 
Penalty for refusing to allow such inspection. 


[This section is the same as section 21 of the act for Ireland. ] 


Sec. 13.—All Bankers to return their Names once a year to Stamp Office. 


And be it enacted, that every Banker in Scotland who is now carrying on 
or shall hereafter carry on business as such, other than the Bank of Scotland, 
the Royal Bank of Scotland, and the British Linen Company, shall, on the first 
day of January, in each year, or within fifteen days thereafter, made a return 
to the Commissioners of Stamps and Taxes, at their head office in London, of 
his name, residence, and occupation, or, in the case of a company or partner- 
ship, of the name, residence, and occupation of every person composing or 
being a member of such company or partnership, and also the name of the 
firm under which such Banker, company, or partnership, carry on the business 
of Banking, and of every place where such business is carried on; and if an 
such Banker, company, or partnership shall omit or refuse to make suc 
return, within fifteen days after the said first day of January, or shall wilfully 
make other than a true return of the persons as herein required, every banker, 
company, or. partnership so offending shall forfeit or pay the sum of fifty 
pounds; and the said Commissioners of Stamps and Taxes shall, on or before 
the first day of March in every year, — in some newspaper circulati 
within each town or county respectively in which the head office or princip 
place of issue of any such Banker be situated, a copy of the return so made by 
every Banker, company, or ——— carrying on the business of Bankers 
within such town or county respectively, as the case may be. 


Sec. 14.—Penalty on Banks issuing in excess. 
[This section is the same as section 23 of the act for Ireland.] 


Sec. 15.—Bank of England Notes not a legal Tender in Scotland. 


And whereas by an act passed in the third and fourth years of the reign 
of his late Majesty King William the Fourth, intituled “An Act for giving to 
the corporation of the governor and company of the Bank of England certain 

rivileges for a limited period, under certain conditions,” it was enacted, that 
hoes and after the first day of August, one thousand eight hundred and thirty- 
four, unless and until Parliament should otherwise direct, a tender of a note 
or notes of the governor and company of the Bank of England, expressed to 
be payable to bearer on demand, should be a legal tender to the amount ex- 
pressed in such note or notes, and should be taken to be valid as a tender to 
such amount for all sums above five pounds, on all occasions on which any 
tender of money may be legally made, so long as the Bank of England should 
continue to pay on demand their said notes in legal coin; sewn always, 
that no such note or notes should be deemed a legal tender of payment by the 
governor and company of the Bank of England, or any Branch Bank of the 
said governor and company ; and whereas doubts have arisen as to the extent 
of the said enactment, for removal whereof be it enacted and declared, that 


20 
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nothing in the last-recited act contained shall extend or be constructed to ex- 

tend to make the tender of a note or notes of the governor and company of 

the Bank of England a legal tender in Scotland : provided always, that nothing 

in this act contained shall be construed to prohibit the circulation in Scotland 

< — of the governor and company of the Bank of England, as 
eretofore. 


Sec. 16.—Notes for less than 20s. not negotiable in Scotland. 
[This section is the same as section 24 of the Act for Ireland.] 


Sec. 17.—Notes of 20s., and above, and less than 5l., to be drawn in certain 
Form. 


{This section is the same as section 25 of the Act for Ireland.] 


Sec. 18.—Penalty for persons, other than Bankers hereby authorized, issuing 
Notes payable on demand, for less than 5l. 


[This section is the same as section 26 of the Act for Ireland. ] 


Sec. 19.—Penalty for negotiating Notes, &c., under Five Pounds. 
[This section is the same as section 27 of the Act for Ireland. ]} 


Sec. 20.—Not to prohibit checks on Bankers. 
[This section is the same as section 28 of the Act for Ireland. ] 


Sec. 21.—Mode of recovering Penalties. 


And be it enacted, that all pecuniary penalties under this Act may be sued 
or prosecuted for and recovered for the use of her Majesty, in the name of 
her Majesty’s Advocate General or Solicitor General in Scotland, or of the 
Solicitor of Stamps and Taxes in Scotland, or of any person authorized to sue 
or prosecute for the same, by writing under the fe of the Commissioners of 
Stamps and Taxes, or in the name of any officer of stamp duties, by action of 
debt, bill, plaint, or information in the Court of Exchequer in Scotland, or, 
in respect of any penalty not exceeding twenty pounds, by information or 
complaint before one or more justice or justices of the peace in Scotland, in 
such and the same manner as any other penalties imposed by any of the laws 
now in force relating to the duties under the management of the Commis- 
sioners of Stamps; and it shall be lawful in all cases for the Commissioners of 
Stamps and Taxes, either before or after any proceedings commenced for re- 
covery of any such penalty, to mitigate or compound any such penalty, as the 

id Commissioners shall think fit, and to stay any such proceedings after the 
same shall. have been commenced, and whether judgment may have been 
obtained for such penalty or not, on payment of only of any such penalty, 
with or without costs, or on payment only of the costs incurred in such pro- 
ceedings, or of any part thereof, or on such other terms as such Commissioners 
shall judge reasonable: provided always, that in no such proceeding aforesaid 
shall any essoign, protection, wager of law, nor more than one imparlance be 
allowed; and all pecuniary penalties imposed by or incurred under this Act, 
by whom or in whose name soever the same shall be sued or prosecuted for 
or recovered, shall go and be applied to the use of her Majesty, and shall be 
deemed to be and shall be accounted for as part of her Majesty’s revenue 
arising from stamp duties, anything in any Act contained, or any law or 
to the contrary in anywise notwithstanding: provided always, that it shall 
lawful for the Commissioners of Stamps and Taxes, at their discretion, to give 
all or any part of such penalties as rewards to any person or persons who shall 
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have detected the offenders, or given information which may have led to their 
prosecution and conviction. 


Sec. 22.—Interpretation of Act. 


And be it enacted, that the term “ Bank Notes” used in this Act shall 
extend and apply to all bills or notes for the payment of money to the bearer 
on demand, other than bills and notes of the governor and company of the 
Bank of England ; and that the term “ Banker” shall extend and apply to all 
corporations, societies, partnerships, and persons, and every individual person 
carrying on the business of Banking, whether by the issue of Bank Notes or 
otherwise ; and that the word “ person” used in this Act shall include cor- 
porations ; and that the word “coin” shall mean the coi of this realm; and 
that the singular number in this Act shall include the plural, and the plural 
number the singular, exce or where there is any thing im the context repugnant 
to such construction; and that the masculine gender in this Act shall include 
the feminine, except where there is any thing in the context repugnant to 
such construction. 


Sec. 23.—Alteration of Act. 


And be it enacted, that this Act may be amended or repeuled by any Act 
to be passed in the present session of Parliament. 








SCHEDULES TO WHICH THIS ACT REFERS. 





[Nore.—Schedules A. and B., will be found on the next page, as they could not 
be divided. ] 





SCHEDULE (C.) 





[Place] [Day] [Month] [Year] 
Twenty-one Days after Date I promise to pay to A. B., of [Place], or his Order, 
the Sum of for Value received by 
Witness, E. F. Cc. D. 
And the Endorsement, toties quoties. 
[Day] [Month] [Year] 
Pay the Contents to G. H., of [Place], or his Order. 
Witness, J. K. A. B. 





SCHEDULE (D.) 





[ Place] [Day] [Month] [Year] 
Twenty-one Days after Date pay to A. B., of [Place], or his Order, the Sum of 
Value received, as advised by a. 
To E. F., of [Place.]} 
Witness, G. H. 


And the Endorsement, toties quoties. 
[Day] [Month] [Year] 
Pay the Contents to J.K., of [Place], or his Order. 
Witness L. M. A. B. 
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FIXED ISSUES OF THE IRISH BANKS. 


THE following are the amounts of the average circulation of the under- 
mentioned Banks in Ireland, “ during one year preceding the lst day of May, 
1845,” as published in the Dublin Gazette, pursuant to the Act 8 & 9 Vic- 
toria, c. 37. These amounts are therefore the total amount of notes which the 
several Banks will hereafter be allowed to issue, except in a deposit of bullion: 


Fixed Issue. 

Te Tham OF Woden oo. 6.5. osicc cninnpee vsincine £3,738,428 
The Provincial Bank of Ireland............ 927,667 
The National Bank of Ireland ............ 761,757 
Ditto at Clonmel ............ 66,428 

Ditto at Carrick on Suir...... 24,084 

The Ulster Banking Company ............ 311,079 
The Belfast Banking Company ............ 281,611 
The Northern Banking Company .......... 243,440 
Total fixed issues for Ireland...... £6,354,494 


It will be observed, that the circulation of the National Bank of Ireland is 
given in three distinct amounts, in consequence of its branches at Clonmel and 
Carrick on Suir being entitled to issue notes separately from the other branches 
of the Bank. We presume this circumstance will enable the Bank to claim the 
privilege of having “ four head offices, or principal places of issue,” for each of 
its branches at Clomnel and Carrick on Suir, as well as for itself generally as 
a Bank. The fixed issue of the National Bank of Ireland, including the 
amounts of the two branches above mentioned, is £852,269; and the total 
note circulation hereafter to be allowed in Ireland, exclusive of specie, or notes 
issued on a reserve of specie in the Banks, is six million, three hundred and 

Jifty-four thousand, four hundred and ninety-four pounds. 





FIXED ISSUES OF THE SCOTCH BANKS. 


TuE following are the amounts of the average circulation of the Banks of 
issue in Scotland during one year preceding the lst of May, 1845, as pub- 
lished in the London Gazette, pursuant to the Act 8 & 9 Victoria, c. 38; and 
are therefore the “ Fixed Issues” for these Banks, under the same regulations 
as the Banks of issue in Ireland :— 








Fixed Issue. Fixed Issue. 

Bank of Scotland........ £300,485 Brought up. . £2,042,989 
Royal Bank of Scotland .... 183,000 | Ayrshire Bank .......... 53,656 
British Linen Company .... 438,024 | Eastern Bank of Scotland.. 33,636 
Commercial Bk. of Scotland. 374,880 | Union Bank of Scotland .. 327,223 
National Bank of Scotland . . 297,024 | Clydesdale Bank ........ 104,028 
Edinburgh and Glasgow Bk. 136,657 | City of Glasgow Bank .... 72,921 
Aberdeen Banking Company 88,467 | Caledonian | Serer 53,434 
Aberdeen Town and County Perth Banking Company .. 38,656 
| Ee ae 70,133 | Central Bank of Scotland.. 42,933 
North of Scotland Bank .... 154,319 | Dundee Bank........ wee. 33,451 
Carried up. . 2,042,989 £2,802,927 


In our No. for June last we gave the amounts of the fixed issues for Ireland 
and Scotland in anticipation of their publication in the Gazettes ; and we then 
stated that the fixed issue of the Bank of Ireland would be £3,738,428 ; of 
the other Irish Banks, £2,616,068 (being £2 over the amount now published 
in the gazette); and of the Scotch Banks, £3,063,446. As this amount for 
the Scotch Banks is £260,519 more than the amount which has yet been 
published in the Gazette, as above quoted, we presume it is the amount of 
circulation of the Western Bank of Scotland, which has not yet been published. 
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BANKS OF ISSUE IN SCOTLAND, from 1815 to 1845, 


The following Tasie of the Numser or Banks oF Issuz 1n ScoTLANp from the Year 1815 to 1845; the 
Name or Firm of each Bank; when commenced; when discontinued; and the Amount of Capital sub- 
scribed and paid up ; is prepared from the Parliamentary Papers of last Session. 





















































Date when Date when | Subscribed Capital 
No. Name or Firm. Commenced. | Discontinued.| Capital. | Paid up. 
#é é N 
1 whe wey Or Hunters & Co. ........ccccecee| sevccccee : 
2 | Aberdeen Banking Company ................ 1767 142,370 142,370 
3 | Aberdeen Commercial Bank...............006| ceeeeeeees 
4 | Arbroath Banking Company....... ee eeeee| May 1825 
5 | Aberdeen Town and County Bank ............ April 1825 1,000,000 150,000 
6 | Ayrshire Banking Company............ .--| April 1830 200,000 | 
7 | Bank of Scotland uadebscneneneesties / 1695 1,000,000 | 1,000,000 
8 | British Linen Company.............. ‘ 1746 500,000 500,000 y 
9 | Commercial Bank of Scotland . . Nov. 1810 3,000,000 600,000 
10 | Caithness Banking Company .. Oct. 1812 
11 | Central Bank of Scotland.... May 1834 213,800 
12 | Clydesdale Banking Company May 1838 1,630,000 
13 | Caledonian Banking Company. . Feb. 1839 | _ 300,000 
14 | City of Glasgow Bank ...............0.c000e J 1839 1,000,000 ; 
15 | Dundee Banking Company .................. 1 100,000 60,000 
16 | Dundee New Bank................ ceeee| tt eeeeeeee 
ES EES Fee 
18 | Dundee Commercial Bank ................05 Aug. 1825 
19 | East Lothian Banking Company.............. Mar. 1810 
20 eaten - + a ICE a — 1838 1,000,000 131,790 
21 inburgh and Leith Bank, now the Edin- an. 1839 
burgh and Glasgow Bank ................ { May ieee} 1,000,000 966,205 
22 | Falkirk Banking Company ..............2000| ceseseeecs 
23 | Falkirk Union Bank ............ coe] cevesecece 
24 | Fife Banking Company ............. co] ceeeewecce 
25 | Galloway Banking Company, or Sir W } 
Douglas, Bart., J. Napier, & Co...........)J °° °°" °""* 
26 | Greenock Banking Company ...... 2 
: 27 | Sue = Cer —_ 1809 1837 : 
28 nion Banking Company, now the | s April 1830 
. | nmivkdinint. Ort. is4g}| Oct 1843 | 1,000,000 | 1,000,000 
29 | Glasgow and Ship Bank ................... Oct. 1837 1844 
30 | Glasgow Joint Stock Banking Company ...... Oct. 1840 1844 . x 
31 |G k Union Banking C D os censenee Dec. 1840 1844 
- 32 | John Maberly & Co., or the Aberdeen, Mon- 
trose, Dundee, Edinburgh, and Glasgow 1818 1832 
Exchange and Deposit Bank .... i 
33 | Kilmarnock Banking Company ail  wecdonnaes Oct. 1821 
34 | Leith Banking Company ...... | cbeewdaend Sept. 1842 
DIETER, va ccccccsccccevssscccesccece May 1814 1829 
36 | National Bank of Scotland................... Mar. 1086 | -ccccccece 5,000,000 1,000,000 
37 | North of Scotland Banking Company ........ Nov. 1836 PR eee 1,000,000 250,000 
38 | Paisley Banking Company ............-0.000| ssceceeces Nov. 1837 
39 | Perth Banking Company ..................4. ie eee 100,050 100,050 
40 | Paisley Union Bank, or Union Bank Company | .......... 1838 
Be Fe IED once sscccccdcccsccccsecses Aug. 1810 1836 
. 42 | Paisley Commercial Bank .................0+. April 1839 1844 
> 43 | Royal Bank of Scotland .................... ee ”)—t«dS  dwkeawsens 2,000,000 2,000,000 
44 | Renfrewshire Banking Company..............|  ..-sseeeee Sept. 1842 
45 | Ramsays, Bonar, & Co.........-...-+2+ese005 Mar. 1822 1837 
46 | Sir William Forbes, J. Hunter, & Co. ........ 1763 1838 
47 | Stirling Banking Company ................06|  seeceeeeee ‘1826 ° . +? 
48 | Ship Bank, or Carrick, Brown, & Co. ........| se eeee cess 1838 - 
49 | Stephen Maberly, Aberdeen................+. 1816 1818 
| Ee Dec. 1820 1828 
Be PIE oc cccccccccccccccsvcvceccoee Nov. 1822 1824 
52 | Southern Bank of Scotland .................++ June 1838 Oct. 1842 
eee ee 1836 
54 | Western Bank of Scotland ...............+++ July 1683 | .<.....%. . 1,298,450 
OBSERVATIONS ON THE ABOVE TABLE. 
No. 1 joined No. 28 in 1843. No. 29 joined No. 28 in 1844. | No, 40 joined No. 54 in 1838. 
No. 17 joined No. 54 in 1844. No. 30 joined No. 21 in 1844. No. 46 joined No, 28 in 1838. 
No. 26 joined No. 54 in 1845. No. 31 joined No. 12 in 1844. No. 48 joined No. 27 in 1838. 
No. 27 joined No. 48 in 1837. No. 38 joined No. 28 in 1837. No. 53 joined No. 28 in 1836. 
No. 28 now the Union Bank of Scotland. No. 54 includes No. 26, 
4 





















NuMBER OF BANKS EXISTING IN SCOTLAND, FROM 1815 To 1845. 


In 1815 there were 30 Banks. In 1825 there were 32 Banks. In 1835 there were 29 Banks. 
1816 me -— « 1826 ~ 29 4 1836 a 23 (Cy, 
1817 ” 30 ” 1827 ” 29 ” 1837 ” 27 ” 
1818 pa 30 (yy 1828 a 2 «(yy 1838 Bs 24 
1819 ” 30 yy 1829 ” 27 5 1839 ” 28 oy 
1820 * Ss. & 1830 re 6S » 1840 re 30 (y, 
1821 ‘i 29 1831 we - is 1841 * SS « 
1822 ” 30 4, 1832 ” 29 55 1842 ” 27 5 
1823 pa — 1833 ee 3 5, 1843 an 26 «(yy 
1824 ” 29 55 1834 ” 29 55 1844 ” 20 yy 


Note.—Dates of Establishment of Nos. 1, 3, 16, 17, 22, 23, 24, 25, 26, 33, 34, 38, 40, 44, 47, 48, and 53, not 
ascertained, but Licensed to Issue Notes in the year 1808, when the License Duty was first imposed. 








BANKRUPT JOINT STOCK BANKS IN SCOTLAND. 


The following are the Particulars of the Joint Stock BANKs 1N SCOTLAND which became BANnKRvPT in the 
Years from 1839 to 1844, with the AMounT oF Divipenps paid by them, to the Parli 





di e Par 
Returns ordered during the last Session. " , 
In 1842 the following Banks suspended Payment, and have since paid the undermentioned Dividends, viz. :— 
I.—Tue RENFREWSHIRE BANKING COMPANY. ; er teine Leita BankinG CoMPAny. 
Dividends paid from Company’s Estate :— Dividends paid :— 
1842—October .... 2s. 3d. per Pound. pea scans. ns * ae am 7 
1843—October .... 3s. 5d. per Pound. sees September , = 1 eed — 
1845—February .. 18. 2d. per Pound. N.B.—The Trustee on this Estate states, that, 
And from Estate of an individual Partner :— from Funds partly already realized, and partly in the 
1843—February .. 1s. 3d. per Pound. course of being realized, a further Dividend of about 
1844—June ...... 1s. 2d. per Pound. 3s. per Pound is expected. 








BANKRUPT BANKS IN IRELAND. 


The following is the Return to an Order of the Honourable the House of Commons, dated 25th April, 1845, for 
‘A Return of all BANKs in IRELAND which have become BANKRUPT since the Year 1825, with the Date 
of the Year in which such Bankruptcy has taken place.’’ 


20th January, 1825, Commission of Bankrupt issued against 


James Evory, of the City of Dublin, age Partner of the late Firm of the Right Honourable Thomas 
Viscount Newcomen & Co., of Castle Street, in the City of Dublin, Bankers. 
Agent to Commission, George M‘Gusty, Solicitor. 





A Return of all Banks in InELAND which have become BANKRUPT since the Year 1825 [and which have been 
the subject of any Proceedings in the Court of Bankruptcy since the Commencement of its Jurisdiction, 
ist July, 1836, under Commissions issued before, at, or after that Date], with the Date of the Year in which 
such Bankruptcy has taken place. 

Note.—The restrictive words enclosed in brackets and in italics in the title of this Return, are introduced of 
necessity, because the officers making and signing the Return, being Registrars of the Court of Bankruptcy, 
have no official knowledge of any proceedings which did not come before the Court since Ist July, 1836, the day 
from which its jurisdicti d. They are, therefore, unable to include in their Return any Commissions 
which, either (1) abated without renewal, or (2) were superseded, or (3) were finally wound up before the last- 
mentioned day. 








Date of 


Cimniiiadens. Names and Descriptions of the Bankrupts. Agents. 








1835—Jan. 21 | - - - Hutchins Thomas Williams, of Dame Street, in the | - - - Montgomery & Stanley, 
City of Dublin, Banker, Stockbroker, and Notary Public, 26, Rutland Square North. 
ing under the firm of Gibbons § Williams. i 
1835—July 28 | - - - Robert Delacour, late of Beare Forest, near Mallow, | - - - John Davis Garde, 7, Inns 
in the County of Cork, Banker. | Quay, Dublin. 
1840—Oct. 14 | - - - William Henry Holbrooke, a member of the Firm of | - - - Robert Caldwell, 191, Gt. 
the said William Henry Holbrooke, of No. 14, Stephen’s Brunswick Street, Dublin. 
Green North, and Thomas Mooney, of Francis Street, 
both in the City of Dublin, Bankers, Traders, and Chap- 
men.1 











1 The Bank was called the Provident Bank of Ireland, and Thomas Mooney, here named as @ partner with 
William Henry Holbrooke, had (previously to the issuing of this Commission against ‘William Henry Holbrooke) 
been ‘adjudged Bankrupt under a Commission dated 12th December, 1839, issued against himself by the descrip- 
tion of Thomas Mooney, of Francis Street, in the City of Dublin, Baker and Flour Factor, to which Commission 
James Moran, 2, Lower Ormond Quay, is Agent. 





CIRCULATION OF THE UNITED KINGDOM. 


Aw Account of the Norges rn CrrcuLation of the BANK or ENGLAND, and of other BANKs oF Issvuz IN 
ENGLAND, WALES, SCOTLAND, AND IRELAND, since the 2nd day of February 1844, up to May 1845. 





ENGLAND. SCOTLAND. IRELAND. 





Chartered, Private 
Private | Joint Stock Private, Bank of —_ and 
Banks. Banks. and Ireland. Joint Stock! 
Joint Stock Banks. 
| Banks. 
| 


Bank of 
England . 





21,828,000 | 4,980,138 | 3,446,433 2,791,403 | 3,581,000 | 2,429,565 | 39,056,539 || 
21,471,000 | 4,992,709 | 3,427,189 2,684,191 } 3,609,000 | 2,428,498} 38,612,587 
20,842,000 | 4,983,646 | 3,502,363 2,610,712 | 3,573,100 | 2,424,072] 37,935,893 

21,839,000 | 5,205,239 | 3,752,867 2,714,627 | 3,625,925 2,357,446] 39,585,104 
21,504,000 | 5,142,830 | 3,680,413 3,041,079 | 3,663,500 2,241,722] 39,273,544 
20,634,000 | 4,743,057 | 3,665,104 3,117,988 | 3,488,300 | 2,080,277] 37,728,726 || 
21,448,000 | 4,624,179 | 3,340,326 3,440,700 1,974,284] 37,730,811 
21,980,000 | 4,550,353 | 3,204,460 2,894,853 | 3,378,125 | 1,993,533] 38,001,324 

21,285,000 4,338,569 | 3,158,290 2,940,456 ] 3,359,150 | 2,052,262] 37,133,727 | 

| 





21,029,000 | 4,674,162 | 3,331,516 2,987,665 | 3,597,850 | 2,456,261] 38,076,454 | 
21,998,000 4,639,171 | 3,219,984 3,284,295 | 3,896,750 | 2,832,397 | 39,870,597 
20,986,000 4,442,725 | 3,086,676 3,486,818 a 2,945,046 | 38,847,540 | 
20,301,000 4,429,454 | 3,056,862 3,159,450 | 3,917,800 | 3,065,751] 37,930,317 

21,619,000 4,577,405 3,137,455 . 3,983,050 3,115,066] 39,502,034 | ; 
21,080,000 4,411,507 | 3,089,879 3,991,050 | 3,130,508] 38,689,652 || 15,410,000 
»» 29| 20,660, 4,449,864 | 3,147,835 3,946,625 | 3,105,552) 38,260,746 || 16,006,000 
April 26| 22,078,000 4,680,648 3,306,245 3,001,240 | 4,036,400 3,016,231] 40,118,764 15,924,000 

















BANK OF ENGLAND LIABILITIES AND ASSETS. 


An Account of the Quarterty AveraGes of the Werekty LiaBILiTies AND Assets of the BANK oF 
ENGLAND, from the 2nd February 1844, to 19th April 1845. 





| Total | 
| 


Deposits. Liabilities. | Bullion. 





| 
| 
| 
| 
March Ist 20,414,000 | 13,924,000 34,338,000 22,482,000 | 14,993,000 37,475,000 


March 29th 21,122,000 13,972,000 35,094,000 22,479,000 15,784,000 
April 25th 21,427,000 13,615,000 35,042,000 22,150,000 16,615,000 
ay 24th 21,393,000 13,345,000 34,738,000 | 16,010,000 
June 21st | 13,483,000 34,810,000 +916, 15,900,000 
July 19th »246, 35,223,000 22,471,000 15,767,000 
August 16th ‘ 35,414,000 22,908,000 | 15,579,000 
September 7th ,, | 35,369,000 | 23,113,000 | 15,443,000 | 
October 5th o ; 34,963,000 | 23,133,000 | 15,184,000 38,317,000 
November 2nd_,, 13,030,000 34,504,000 | 22,940,000 14,909,000 37,849,000 
November 30th ,, 21,358,000 13,136,000 34,494,000 | 23,220,000 14,564,000 | 37,784,000 
December 28th ,, 21,156,000 13,661,000 34,817,000 23,500,000 | ,466, | 37,966,000 
13,404,000 | 22,977,000 37,577,000 
13,862,000 | 38,000,000 
14,468,000 | 38,837,000 
15,260,000 | 24,286,000 | 39,916,000 











Waterlow & Sons, Printers, 66, London Wall, London. 











